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The Political Economist. 


SUSPENSION OF THE BANK ACT. 


Tue act of the Government on Monday last must be looked 
upon, not alone as a suspension of the Bank Bill of 1844, but 
virtually as an abandonment of its principle. It is quite true 
that the letter from Lord John Russell and Sir Charles Wood to 
the Governor of the Bank, describes it as an “ extraordinary and 
temporary measure ;” but it is impossible to deny that, whether 
the act be of itself good or bad, the abandonment of the bill 
at the only moment when its provisions really became effective, 
must for ever destroy confidence in its virtue to protect the public 
interest. Its power for good in the future—even in the eyes of 
its warmest friends and supporters—must be felt to have received 
a shock which no vote of Parliament can possibly repair. But 
we fear that the circumstances and the avowed motives under 
which this policy has been adopted, will go far to destroy the 
influence of the legislature in any future course which it may 
adopt in reference to this important question. Whatever law 
is passed—whatever restraints are imposed in order to protect 
the convertibility of the notes of the Bank—it will be impossible 
to destroy a feeling which for many years must pervade the 
public mind, that the pressure must only be severe enough, and 
the demands loud enough, in order to procure a suspension of 
any restriction which may exist. 

If the Government had really come to a deliberate conclusion 
that the Bank Act of 1844 had proved to be based upon erro- 
heous principles—if effects unforeseen by its authors and by the 
Parliament which only three years ago passed the measure 
by acclamation—had ‘been discovered Mm ublicly acknow- 
ledged, then we could well understand a Minister taking upon 
himself the responsibility of suspending that act by an Order in 

ouncil, relying upon an indemnity, when such an emergency 
as the present arose. But when, according to the views enun- 
ciated by the authors of the bill, approved by the Parliament 
who passed it, and still, it appears, entertained by the Govern- 
ment, its provisions were, in fact, working precisely as had been 
Frosoted and expected of them—when the bill was performing 
an pee work assigned to it, its suspension at such a time, 
. at only in order to meet an unfounded panic and alarm, 
mounts to a virtual admission that no law can be relied upon 
of the maintained under similar circumstances. The full extent 
esti € moral consequences of such an admission cannot well be 

mated; for in the first place it must go far to stultify, for 
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many years to come, the power of the legislature to deal with 
such questions. 

We are aware that there are some, among whom are the majo- 
rity of the London bankers, who think that the Bank Act of 1844 
car. be, consistently with its main principle and ne 
at periods of pressure. We can well understand the grounds upon 
which the advocates of the present Act support it and place confi- 
dence in it; we can also well understand those who are, on clear 
and well defined principles, entirely opposed to it; but we own we 
cannot understand how intelligent and well-informed peisons, who 
do profess to approve of the Act generally, can consistently with 
oak approval, demand its relaxation, at the only moment 
when its main, and in fact, on!y practical, provisions, come into 
operation. There is no misunderstanding as to what the practical 
objects of the promoters of this Act were, notwithstanding the nu- 
merous, and, in our estimation, erroneous theories by which 
those objects were by various parties explained or lefended. Be 
it the best way ornot by which the object could be accomplished, 
the chiefend of that Act was to secure the convertibility of the paper 
circulation of the country. For this purpose certain restrictions 
were imposed, but chiefly, that the Bank of England should, under 
any circumstances, retain a certain portion of bullion against its 
issues of paper. These restrictions constituted the main features 
of the bill. Either they were in themselves wise and efficient, or 
they were not. We can, as we have said, understand perfectly the 
ground on which persons could adopt either the one view or the 
other; but wecannot understand how any one adopting the for- 
mc<r alternative, and supporting the general principles of the bill, 
should demand its suspension at the only moment when, if at all, 
it should show its efficiency. And what we most deeply deplo<e in 
the recent act of the Government, and the way of doing it, is, 
that a great public policy is placed precisely in this unhappy pre- 
dicament. 

As long as the Bank of England holds in its possession fifteen 
or sixteen millions of bullion, it is plain that any act for securing 
the convertibility of the circulation of its notes in the hands of 
the public is a dead letter ; and that if restrictions upon the Bank 
Directors be needful at all, for the safety of the public, it 
must be at the time when the demands upon the Bank 
have reduced the bullion to an inconveniently low point. But it 
is surely the height of inconsistency in those who maintain that 
these restrictions are right and beneficial while they are not re- 
quired, but that they should be relaxed or relinquished at the 
ouly moment they can be of service. If it be safe or right to 
enable the Bank to extend its issues upon Government securities, 
withcut regard to its bullion, at the moment it is inconveniently 
low, what can be the object in confining its issues to a smaller 
amount of securities at another time, when its ample possession of 
specie entitles it to issue several millions more than the public 
either require or can use? But this is just what the London 
bankers required should be provided for in the Act, but which 
its framers and supporters saw, if provided for, would destroy the 
only object of the bill at the only time it would come into opera- 
tion. 

Whatever difference of opinion there may exist in the elementary 
theory of the currency between Mr Tooke and Mr Loyd, and their 
different adherents, there is none upon the great necessity of main- | 
taining the convertibility of the paper circulation of the country. | 
And both are agreed, that at a period of pressure, such as that 
through which the countr is now passing, the only true and legi- 
timate means by which that convertibility can be maintained is 
by placing sufficiently stringent restrictions upon the operations 
of the Bank, relying upon a high price for capital being, as in all 
other cases, the only true means of insuring the greatest economy 
on the one hand, and the most ample supply on the other hand. 
Whatever differences of opinion may exist as to the wisest and | 
most judicious manner of accomplishing this object—whether Mr 
Loyd’s theory of acting upon the circulation betrue—or Mr Tooke’s, 
of relying mainly upon increasing the rate of interest, both are 
agreed that a period of pressure can only be safely and wisely met 
by restriction, and neither are guilty of the inconsistency of con- 
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vending for restrictions whea they are a dead letter, and applying 
relaxation, when restrictions only are of use. Neither of these 

arties therefore can approve of the measure of the Government. 
The former sees in the Treasury letter his principle adhered to in 
theory, but declared to be impracticable at the moment it 1s most 
1 he latter sees the failure of one principle admitted, 


The only party 
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| without the recognition of my one more sound. 
|} that can feel unmingled satisfaction in the act, are they who con- 
‘| tend for inconvertivility, and who hold out as a panacea for all 
|| the evils of the country, an unlimited issue of notes, to meet any 
demand which may arise for them, without a regard to their main- 
taining any fixed relation to specie. 
} 
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The pretext for this measure was a want of confidence, not a 
want of money, nor the inability of the Bank to conduct its 
business in the terms of the existing law. ‘The law was delibe- 
rately conceded to what was admitted to be a vague and ground- 
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|| less panic and a'arm ; and when once such a concession is made, 
: '|it is impossible to say to what demands it will not lead. Already 
v |} we have had some experience of that in the pages of some of 
ie the morning papers, which have been foremost in crying for 
» Government aid, and which have tended in no small degree to 
©. 


prolong the panic, by inducing the hope that aid would be granted, 
which already shows suflicient evidence that one demand con- 
ceded oaly leads to others more extravagant. Last week the ery 
was that money could not be obtained on any terms—that it 
was not so much a question of the rate of interest, as it was 
one of converting securities at all. The Government interposed 
to remedy that evil; and now the cry is equally loud for further 
interference to regulate the rate of interest. 
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The following are extracts from correspondence in the Morning 
Chronicle :— 

Throughout the country the rate of interest required by the Bank of England in 
discounting bills regulates the rate in all commercial transactions; and as it can- 
not be supposed that the ordinary paper which circulates amongst merchants is 
so good as thit of which the Bank of England will have the choice, we may 
safely conclude that the minimum rate of interest elsewhere will be 9 or 10 per ct. 

Sut can the operations of commerce go on with fair pro‘it to the trader if he is 
obliged to discount his bills at 9 percent? The relief will be of the most evan- 
escent character, if the opinion becomes rooted in the public mind, that the 
bank intends to adhere to the rate of interest recommended, not enjoined, by the 
Treasury. If the securities taken by the Bank are good, why should it impose 
the fetter of exorbitant discount upon the trader? Credit is the life and soul of 
commerce, but how can credit be said to exist when a first rate house, with ample 
property, caunot get an advance at less than 8 percent? The existence of the 
Bank will only tend to cripple the operations of trade if it prolongs a groundless 
panic *y demanding for its accommodation terms which hitherto have been 
known only amongst the most grasping of the community. 

The way to inspire confidence in others is to show that you feel it yourself; 
but when the mercury of the Bank’s barometer stands at 8 per cent, I fear the 
public will see plainly that the Bank of England is as frightened as its neigh- 
bours. All we want is the restoration of reasonable confidence in mutual sol- 
vency, and nothing would so immediately and infallibly produce this as a de- 
claration by the Bank of England that it would discount really good securities 
(and it oughtto take no other) at 5 per cent. 
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Another correspondent of the same paper, referring to the rates 
of interest charged by the Bank, says :— 

If this be so, it behoves the Minister to consider h’s position. He has 
taken a wise but a very bold course. He is lost if he does not uttain his object. 
That object was the restoration of confidence; and recovery from a state of 
prostration like that in which the nation was when Government interpcsed, 





rae is not a matter to be easily effected. If the Bank, by its timidity, or want of 
% cordiality in the measure, checks a return of confidence, the second state of 
a the nation will be worse than the first. The law of the land will have been 
t set aside in vain on ministerial responsibility, and the trade and commerce of 
2, 


the country will relapse into a condition more irretrievably hopeless than that 
from which it has parvially emerged. 
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When we see such letters dated from the Atheneum, where it is 
to be expected that men are acquainted at least with the first 
principles of supply and demand in regulating values—when we 


eo see demands made in such quarters for a restoration of confidence 
cag. by adopting an artificial and arbitrary price of money—what are 
AS we to expect elsewhere? No one denies the inconvenience of a 
te high rate of interest, any more than of a high price of bread; but 
Pe when either are the result of scarcity, high price is the only 
: & means of rectifying, or at least of mitigating, the evil. But these 
<2 are enough to show the tendency which all such interferences on 
+>. : the part of the Government produce. 

z Bei _As it is, the law of 1814 must now be considered a matter of 
+e? history ; for whether its provisions are actually broken by the 
ae Bank or not, it is certain that it can have no weight in future, 
BS ) after the Treasury letter of last Monday. A precedent has been 
bf. | established which must for ever be fatal to its authoritv. Par- 
. ee liament will meet on the 18th of November : Ministers will demand 








an indemnity for their own course, though none be required for 
: the Bank ; the whole question of the currency will be once more 
opened up. 














The authority of a theory recently received and 
5 jadopted is now gore; nothing short of a patient parliamentary 
2 inquiry can establish in public confidence any other in its place ; 
i and, when such is found, the Legislature will be called upon to 








act, under the disadvantages of being trammelled by the existing 
Bank Charter. It will be our place to consider, during the next 
few weeks, how far the defects of the law have aggravated the 
present crisis, and to examine the means by which such defects 
can be most perfectly remedied. 

Before concluding these remarks we must observe, that we 
; Should have been more reconciled to the course followed by the 
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Government, could we have entertained a reasonable expectation 
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relief thus 
will tend only to prolong that want of confidence, 
pearance of which there were already some cheering evidences 
prior to the step taken by the Government, in the steady, though 
slow, advance of public securities. , 
greatest apprehension prevailed at the close of last week (N ewcastle) 
the panic had entirely subsided, and confidence was _ perfec 
stored. 
party in that town, intimately connected with one of the 
largest Banks, and with one of the extensive establishments jn 
the neighbourhood, written on Monday morning, before any 
thing whatever was known of the intentions of the Government :— 


change for the better. 
taken the place of universal despair and distrust. 


(Oct. 30, 


hat any of the anticipated advantages would be realised by the 
‘hte On the contrary, we sincerely believe that it 
of the disap- 


At the point where tie 


tly re- 


The following is an extract of a letter from a 






I am very glad to be able to report that there is here a most astonishing 
The most unlimited confidence in all the banks here has 


On Friday and part of Sa- 
turday there was a very severe run, more particularly on the District Bank, 
which was met in such a manner as to cause its credit to be raised to the highest 
pitch. The pressure seems to be forgotten in the general exultation and _rejoic- 
ing that we have got through the dreaded ordeal; and notwithstanding the ge- 
neral stagnation of trade and the stoppage of the Union Bank, as well as the 
continued severe pressure, people seem to be all smiling and rejoicing at their 
good for tune. 

As it is, now confidence is not restored. Every one feels that a 
mere palliative has been applied, and one which is calculated 
rather to delay than to hasten a real and permanent restoration 
of the trade of the country to a healthy state. The doubt 
which naturally attaches to every such measure has been more 
apparent every day since it was announced; and already secu- 
rities of all kinds have become as depressed es they were at the 
close of last week. 








SUSPENSION OF SIR R. PEEL’S ACT. 
Tue following is the correspondence which took place on Monday 
forenoon between the First Lord of the Treasury and the Chan- 
cellor of the Exchequer and the Bank Direction :— 
Downing street, Oct. 25, 1847. 

Gentlemen,—Her Majesty's Government have seen with the deepest regret the 
pressure which has existed for some weeks upon the commercial interests of the 
country, and that this pressure has been aggravated by a want of that confidence 
which is necessary for carrying on the ordinary dealings of trade. 

They have been in hopes that the check given to transactions of a speculative 
character, the transfer of capital from other countries, the influx of bullion, and 
the feeling which a knowledge of these circumstances might have been expected 
to produce, would have removed the prevailing distrust. 

They were encouraged in this expectation by the speedy cessation of a simi- 
lar state of feeling in the month of April last. 

These hopes have, however, been disappointed, and her Majesty’s Government 
have come to the conclusion, that the time has arrived when they ought to at- 
tempt, by some extraordinary and temporary measure, to restore confidence to 
the mercantile and manufacturing community. 

For this purpose they recommend to the Directors of the Bank of England 
in the present emergency, to enlarge the amount of their discounts and ad- 
vances, upon approved security ; but that, in order to retain this operation 
within reasonable limits, a high rate of interest be charged. In present circum- | 
stances they would suggest that the rate of interest should not be less than | 
eight per cent. 

} (If this course should lead to any infringement of the existing law, her Majesty's | 
Government will be prepared to propose to Parliament, on its meeting, a Bill 0 
Indemnity. 

They will rely upon the discretion of the Directors to reduce as soon as possible 
the amount of their notes, if any extraordinary issues should take place, within 
the limits prescribed by law, 

lier Majesty's Government are of opinion that any extra profit derived fro™ 
this measure should be carried to the account of the public, but the precise mode 
of doing so must be left to future arrangement. 

Her Majesty’s Government are not insensible of the evil of any departure from 
the law which has placed the currency of this country upon a sound basis ; but 
they feel confident that, in the present circumstances, the measure which they 
have proposed may be safely adopted; and that, at the same time, the 
provisions of that law, and the vital principle of preserving the convertibility « 
the bank note, may be firmly maintained.—We have the honour to be, gentle- 
men, your obedient humble servants, J. RUSSELL. 

The Governor and Deputy-Govyernor CHARLES W000. 

of the Bank of England. 


main 


Bank of England, Oct. 25, 1547. 
Gentlemen,—We have the honour to acknowledge your letter « f this days 
date, which we have submitted to the Court of Directors, and we inclose a copy 
of its resolutions thereon.—We have the honour to be, gentlemen, your most 
obedient servants, JAMES Morris, Governor. 
H. J. Presscort, Deputy Governcr. 
To the First Lord of the Treasury and 
the Chancellor of the Exchequer. 





At a Court of Directors of the Bank of England, Monday, 25th Oct., 1847,— 

Resolved— 1. That this Court do accede to the recommendation contained “6 
the letter from the First Lord of the Treasury and the Chancellor tte ei! 
chequer, dated this day, and addreesed to the Governor and Deputy Gov ern 
of the Bank of England, which has just been read. 

2. That the minimum rate of discount on bills not having mor 
five days to run, be 8 per cent. 


e than ninety- 
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3. That advances be made on bills of exchange, of stock, Exehequer bills, 
and other approved securities, in sums of not less than 2,000/, and for a period 
to be fixed by the governors, at the rate of 8 per cent per annum. 
Besides these resolutions, the Bank Directors afterwards passed 
| another, to the effect, that, as far as they were coucerned, the 
measure was not necessary; and that they had confidence in 
being ab!e to conduct the business of the Bank in terms of the 
existing law. 











- ‘THE NUMBER OF PERSONS OWNING THE PUBLIC 
FUNDS. 
| One of the numerous sources from which capital has been sup- 
plied for the purpose of constructing railways during the past 
year, has been by the d’sposal of Government stocks, which have 
been sold toa large extent, not only for the purpose of paying 
“ealls,” but perhaps} even more for the purchase of railway 
| bonds, on account of the high rates of interest which those secu- 
_rities have offered, accompanied with such an ample guarantee as 
| the enormous revenues of the principal lines preseat to the lend- 
| ers. Latterly, no doubt, there have been many other motives for 
| the disposal of stock, among the chief of which has been, the ne- 
condi imposed upon hanks to convert their securities, in order 
_to meet the extraordinary demands made upon them. We 
| noticed last week that, within a comparatively short period, up- 
| wards of nine hundred new accounts have been opened in the di- 
| yideud books of the Bank of England. 
| It wou'd appear that while the sales of stock during the year 
| have been by those possessing comparatively large sums, the new 
| purchases have been chiefly in small amounts, so that the eutire 
| number of persons entitled to receiv: dividends has been much 
| increased. The fuliowing account exhibits the exact number of 
persons who were entitled to receive dividends, of the various 
amounts stated below, on the 10th of Oct., 1846, and on the same 
day of the present month :— 


Persons entitled Persons entitled Amount of dividend 


| toreceive dividends to receive dividends 
| 
j 











|| Showing that the number of persons thus entitled to dividends on 
the 10th inst was 2,164 more than at the same period of last year, 
by far the largest portion of the increase being in the smallest 
amounts. The following shows the exact increase and decrease 
of the receivers of dividends of the various amounts :— 


each person was entitled 
Oct. 10, 1846. Oct. 10, 1847. to receive. 
No No. 
BOO0B.  ccosccensentcccnss, 91,008 Not exceding 5 
24,078 ees 25,574 -- 10 
53,829 54,145 _ 50 
13,119 13,687 — 100 
6,893 6,889 — 200 
! 1,902 1,917 — 300 
i | 1,225 SOS. cieentina seen — 500 
|| 529 SE * stacinaietainatiion -- 1,000 
| OER cece aks oe — 2,000 
' G2  ccoccececccescs ses 97 Exceeding... 2,000 
1 152,716 154,904 
| 





£ More. Less. 
| Not exceeding 5 ccerceccvcccccccssceseee 1,601 oe 
} _ 1O  cecccccccccesseceee eoeee 296 eee 
_ 10 ivimvimainioon. 9 ns 
{| -- SOR: ccistecocuaamnu ie 32 
| — ZOO ses 0 sesceancecss secese eee 4 
| — 300 14 rn 
{ — 500 ee 22 
| — 1,000 9 
= 2,000 eos ove l 
Exceeding ooo 2,000 ccoscccccccsccccceccoees 5 eon 
2,232 68 


This would be a gratifying evidence of the increasing prudence 
of the humbler classes of society, if there were good grounds for 
believing that these investments where made from the accumula- 
tions of the past year. Some time ago we had occasion to notice 
the large proportion which the withdrawals from the savings’ 
banks bore to the new payments; and there is every reason to 
believe that a considerable portion of those withdrawals were for 
the purpose of buying stock at the recent low prices, so that a 
considerable portion of the money withdrawa from the funds for 
railways has been replaced from the savings’ banks. 

lhe entire number of persons entitled to receive dividends on 
the 10th inst was 154,904, and the average amount of stock held 
by each person very little exceeded the sum of 5,000/. 








: IRELAND.—A MODEL STATE PAPER. 
| Tue Earl of Clarendon is zealously engaged in the arduous work 
of teaching the Irish. Te begun some time ago to provide them 
| Instruction in agriculture. He has now undertaken to illustrate 
| the moral duties. Never since he has been in Ireland has he neg- 
lected an opportunity to inculcate the virtues most wanted by 
the Trish ; setting them an example by his conduct of that calm- 
hess, simplicity, moderation, and truth telling which they so much 
| Tequire to make them perfect. A few days ago the Catholic Arch- 
bishops and Bishops of Ireland addressed a memorial to the Noble 
Lord, in which they say :— 
_ Though your memorialists are unwilling to detain your Excellency long by 
historical references, yet they feel it would be useful, with a view of providing 
eens and effectual remedies, to refer to the causes from which the distress 
'as chi:fly sprung. These causes are found in the unjust and penal enact- 
ments which, in other days, deprived the great bulk of the people of the rights 
of property, thus di g industry by debarring them from the enjoyment 
Of its fruits; aud though, under the reign of Her Gracious Majesty and that of 
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her immediate predecessors, some of those laws have been repealed, their effects 
still remain, and are felt in the demoralisation and social derangement of which 
they are productive. 

It is to the violation of the principles of justice and of Christian morality from 
which those enactments had sprung, and not to any innate indolence of the 
people, that we may trace their depressed social condition, which, sinking gradu- 
ally into still greater misery, terminated last year, by the failure of the potato 
crop, in the famine so tremendous in its havoc, and of which the present season 
threatens the appalling recurrence. 

If the labourer is worthy of his hire, an axiom of natural as well as of revealed 
religion, and if doing to others as we should be done by be the golden standard of 
Christian morality, it would be a viol »tion of those sacred maxims to appropri- 
ate the entire crops of the husbandman without compensating him for the seed 
or the labour expended on the cultivation of the soil. 


Now see with what felicity the Noble Lord meets the Right 
Reverend Prelates on their own ground, and draws from their 
premises an important lesson for them and all ¢ asses of their 
countrymen, treating them at the same time with a courtesy that 
must have won their hearts. 


I entirely concur with your lordships (said Lord Clarendon) as to the useful- 
ness of historical references ; and we should indeed study the bistory of Ireland 
to little purpose, if we failed to draw from past experience lessons for our fu- 
ture guidance, and, by analysing the causes of evils, to learn how their remedies 
can be more effectually applied. 

The eternal principles of justice and christian morality can never be vio- 
lated with impunity, and the unrighteous legislation of bygone times has left 
traces which must be long and severely felt. By penal enactments, doubtless, 
industry was discouraged, property was unequally distributed, the growth of a 
middie class was retarded, the people were demoralised, and the whole fabric of 
society was hollow and insecure. ‘The remedy for such a state of things has, of 
necessity, been slow and difficult ; but it is for the Legislature, the Government, 
and for all those who, living in better times, and exercising authority, have at 
heart the true interests of Irelaad, to efface the memory of the past, and by equal 
laws, impartial justice, and forbearing patience, sceadily to carry on the work of 
social regeneration, and place the people of this country in the position they are 
entitled to occupy. 

In no country of the world is the strict application of the great christian 
axioms cited by your lordships more necessary than in Ireland, If the labourer 
was always worthy of his hire—if all classes of men did to others as they would 
be done by, much misery, and many great evils, might have been averted. If 
the entire crops of the husbandman be appropriated without compensating him 
for his seed, or the labour expended in the cultivation of the soil —that is to say, if 
an exorbitant and disproportionate rent be cruelly exacted —those sacred maxims 
are unquestionably violated ; but on the other hand, if the owner of the soil— 
who is as much dependent upon it as the occupier—be deprived of his fair and 
reasonable share of its produce—if he can neither obtain rent nor the surrender 
of his land, and ia, in fact, dispossessed of his property by a non-fulfilment of the 
conditions upon which he shared his rights with another, then, beyond doubt, a 
similar infringement of the maxim occurs. 


The Prelates went on to say,— 


Yet laws ‘sanctioning such unnatural injustice, and therefore injurious to 
society, not only exist, but are extensively enforced with reckless and unrelent- 
ing rigour, whilst the sacred and indefeasible rights of life are forgotten amidst 
the incessant reclamations of the subordinate rights of property. The legitimate 
rights of property, so necessary for the maintenance of society, we ever felt it 
our duty to recognise and inculcate. The guilty outbreaks of violence and re- 
venge which sometimes unfortunately disgrace the country we deplore and repro- 
bate; but, in justice to their general character and habits, we feel it our duty to 
declare our conviction, that there is not on earth a people who exhibit more 
a for law and order, under such unheard of privation, than the people of 

reland. 

Hallowed as are t'ie rights of property, those of life are still more sacred, and 
rank as suchin every well regulated ssale that adjusts the relative possessions of 
man; and if this scale had not been frequently reversed we should not have so 
often witnessed, in those heartrending scenes of the evictions of tenantry, “ the 
Oppressious that are done under the sun, the tears of the innocent having no 
comforter, and unable to resist violence, being destitute of help from any,” which 
made the wise man “ praise the dead rather than the living.” 


And thus does Lord Clarendon reply to them,— 


That society should exist without laws for the protection of property is im- 
possible ; that these laws in Ireland have often been grossly abused is unde- 
niable ; equally true is it that from this have ensued deplorable crimes, and 
also, that they have followed the due and legitimate exercise of rights. I well 
know that your lordships always recognise and inculcate the legitimate rights of 
prop.rty—that you deplore and reprobate the guilty outbreaks of violence and 
revenge; and your precepts and your high authority will, under God's assistance, 
I venture to hope, impart to society a more wholesome tone, and teach the 
owners and occupiers of land that their interests, rightly understood, are iden- 
tical—that there exists between them a reciprocity of obligation, and that the 
wellbeing of both classes is inseparably connected. Towards this good work 
the general character of the people affords facility and encouragement, as no 
people on earth are more eager for justice. For kindness none are more grateful 
than the Irish, and assuredly none have endured the cruelest privations with 
more exemplary patience and resignation. 
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After some remarks unfavourable to the poor law, the Prelates 
say,— 

In such an awful crisis, which threatens such destrvction of human life, me- 
morialists, anxious to p eserve the souls of their flocks from crime, and society 
from the danger of disorganisation, beg respectfully, by imploring your Excel- 
lency to use your influeace with her Majesty's Government, to procure mea- 
sures of relief commensurate with the magnitude of the calamity. 

Far from looking for mere gratuitous relief from the Government for the num- 
bers of able bodied men who are wRhout food, memorialists should prefer em- 
ployment, particularly of a productive nature, conscious, from experience, that 
such gratuitous relief has a demoralising tendency, and may be perverted, as 
a large portion of the public charities had been perverted, by many, into means of 
proselytism, thus abusing what was destined for saving the lives of the starving 
into the most annoying and vexatious aggression on the faith as well as on 
the morals of the poor—an abuse of charity which demands our strongest re- 
probation. 


The Noble Lord vindicates the Poor Law, observing—‘ Nor 
“ do we consider that we whould fulfil our moral obligations, nor 
“ could we reckon upon the tranquillity of the country, if there 
“ was no legal provision for the absolutely destitute; and in the 
“ same light I am convinced the law will eventually be viewed by 
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«“ every reasonable and reflecting Christian in Ireland ;” and then 
the Noble Lord says -— : 7 

Considering that the prospects of the winter were alarming, and foreseeing 
that scarcity would exist and the means of procuring food would be insufficient, 
I have endeavoured, through every channel, private as well as official, to obtain 
accurate information as to the state of the country, and the preparations that 
were making to meet the crisis; and it is my duty to state that, although in 
many parts of Ireland the landowners and the farmers are strenuously and with 
manly courage exerting themselves, and proving that they are fully alive, not to 
their own interests alone, but to the wants and sufferings of those around them, 
yet that their conduct is painfully contrasted with that of others, where no such 
sense of obligation appears to exist ; and with entire confidence I appeal to the 
candour of your lordships, whether landowners who have contributed little or 
nothing towards the support of the poor, and do not avail themselves of the 
facilities afforded by the Legislature for improving their estates—whether persons 
in easy circumstances who resist the payment of rates— whether farmers whorefused 
last season to cultivate their land, unmindful of the will of their Creator that 
by the sweat of his brow man shall live, while others now, although well able to 
afford it, absolutely refuse to give employment to a single man, and who after 
harvest time have turned away their servante—whether people not really in 
distress, who promote tumultuous assemblages, in the vain hope of intimidating 
the Government to resume the public works, which led to so much demoralisa- 
tion—I will ask whether such men, who will make neither sacrifice nor exertion 
themselves, arein a condition to insist that duties, which the precepts of religion 
and the interests of suciety impose upon them, should be performed by others ? 
or rather that the means for this should be exacted by the Government from 
classes all struggling with difficulties, and ata moment when in England trade 
and credit are disastrously low, with the immediate prospect of hundreds of 
thousands being thrown out of employment, and being as destitute of the means 
of existence as the poorest peasant in Ireland ? 

I am sure your lordships will agree with me, that the full amount of exertion 
which duty prescribes has not yet been made here; and that without it, in 
justice to others, no general claim for assistance can be established. 

I am, however, painfully alive to the fact that in many districts there exists 
dreadful misery, which no amount of local exertion can relieve; and there the 
sacred and paramount duty of Government—the preservation of human life— 
will be performed. The Legislature has placed a large sum under favourable 
conditions at the disposal of the landowners, and I know that this will afford 
much employment to the poor in work really productive, and I trust that Par- 
liament will see fit to sanction a measure which, while strictly guarding the 
rights of property, shall at the same time place the relations between the land- 
lord and tenant upon a footing more sound and satisfactory than at present. 

If ever a nation at any time was imperatively called upon by circumstances 
for united exertion, it is Ireland at the present moment. Hardly emerged from 
a calamity which has no parallelin the annals of history, we are about to en- 
ter upon another crisis of appalling magnitude, which finds us unprepared and 
weakened by division. If ever there was a time when selfish feelings and party 
strife should be replaced by Christian charity, it is now in the presence of a great 
and common danger. There is no man upon whom some duty does not de- 
volve ; and if those classes possessing influence in their respective spheres will 
meet together and recognise the absolute necessity of those duties being per- 
formed, and will to each apportion his share of the burden, the difficulties of 
will be diminished to an extent which now appears impossible; and if the ex- 
hortations of religion, never in vain addressed to the Irish people, be heard in 
behalf of order and self sacrifice and resignation, then we may humbly hope 
that the blessing of the Almighty will attend efforts so made to meet the cala- 
mity which, for purposes to us inscrutable, has been permitted to fall upon this 
country. 


Our quotations have necessarily been long, but we could not 
deny ourselves the pleasure of inserting the bulk of this admirable 
State paper, and so much of the memorial as was necessary to 
show our readers whence the observations of the Noble Lord 
arose, and that they were equally well timed and judicious. We 
could not spare many of the Noble Lord’s remarks, and we could 
have no hope of conveying to our readers a knowledge of his 
admirable sentiments in any language less emphatic and energetic, 
and more brief, than his own. A juster lesson, in more instructive 
words, was seldom delivered. It was exactly suited to the wants 
of the Irish, and they could but admire it, though the style is the 
very revirse of that most of them use. Lord Clarendon’s reply 
to the Catholic bishops, we venture to predict, will long be consi- 
dered one of the ablest State papers to be found in our language. 

We regret, however, to observe that both the memorial and the 
reply confirm the semi-official statement lately made by Sir John 
Burgoyne of the destitution of great masses of the Irish :— 

Several of your Excellency’s memorialists (says the Bishops) are come from 
those remote districts in which the famine is but too visible in the numbers of 
the most pitiable objects imploring relief, and they can state, from their inti- 
mate knowledge of their condition, that in these localities there are not suffi- 
cient available resources to avert an extensive destruction of human life. 

“ Tam painfully alive to the fact (says Lord Clarendon) that in 
“many districts there exists dreadful misery, which no amount of 
“ local exertion can relieve, and there the sacred and paramount 
“ duty of Government—the preservation of human life—will be 

performed.” “ Hardly emerged from a calamity which has no 
parallel in the annals of history, we are about to enter upon an- 
other crisis of appalling magnitude, which finds us unprepared 
“and weakened by division.” 


“ 


- 
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All that the best intentioned government can perform, all that 
the most energetic and considerate ruler can do, we feel assured 
has been, and will be, done for Ireland. Nevertheless, from the 
present effects of past exertions, as described by Sir John Bur- 
goyne, the Catholic bishops, and Lord Clarendon, we cannot 
auger favourably for the future. The men in authority, firm, 
commanding, and conciliatory, are all that we can desire ; but the 
system is erroneous. Lord Clarendon and the present race of 
statesmen inherit it; they have administered to it; and they take, 
with few advantages, an immense load of debt. “ By penal enact- 
ments,” says Lord Clarendon, “ doubtless, industry was dis- 
couraged, property was unequally distributed, the growth of a middle 
class was retarded, the people were demoralised, and the whole 
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fabric of society was hollow and insecure.” “ It is,” he adds, 


“ for all those who, living in better times, and exercising authority. 
* have at heart the true interests of Ireland to efface the memory of 
“ the past, and by equal laws, impartial justi d fi : 

past, by eq » imp Justice, and forbearin 
“ patience, steadily to carry on the work of social regeneration, 
“and place the people of this country in the position they are en. 
“ titled to occupy.” 

With great deference to this enlightened nobleman, we must 
venture on this point to differ from him here. It does not follow 
because authority, because ignorant legislation has, in times past, 
inflicted on Ireland all the evils which Lord Clarendon deplores, 
that the same authority, that legislation, somewhat more wisely 
directed, can repair the evils, and work out the social regenera- 
tion of the people. Lord Clarendon’s predecessors, like him, were, 
in the main, well intentioned men. They were, as we think, misled 
by bigotry, in the mask of religion—they were the victims of pre- 
judice—they were profoundly ignorant of the science of society— 
they were blindly patriotic, regarding England as their country; 
but they always meant to promote the welfare of the empire. 
How sad have been the effects of their zeal, as set forth by the 
memorialists and Lord Clarendon. Enlightened, therefore, as we 
consider the Noble Lord to be, we cannot hope much better from 
his present exertions than from those of his predecessors, because 
it is not in the power of any government, however easily bad 
legislation may ruin a society, to work out its social regeneration. 

All that any Government can do, and we wish its effective 
powers were fully examined before so much is demanded and ex- 
pected of it—all that it was appointed to perform—all that it is 
supposed, by reflecting men, capable of performing—is of protect- 
ing the different classes in their respective rights, and leaving 
them full scope for their own energies. Government is amongst us 
an elected portion of the people themselves; and it can never be in- 
tended, it never was intended, that this portion should determine 
what are the rights of the different classes, or that it should esta- 
blish rights for them of its own arbitrary will ; no, its functions are 
by theory and by nature limited to protecting the existing rights 
of the different classes, to enforcing the law, and to preventing in- 
justice. What legislature, for example, can determine the respec- 
tive rights of the Catholic priests and their flock ? What legisla- 
ture can determine the respective shares in the produce which 
belong to, or are the respective rights of, landowners, tenants, and 
labourers ? They vary with the seasons, with the progress of society, 
and change long before legislation can take cognizance of the new 
condition. What legislation can provide for the future condition 
of the Irish? Lord Clarendon justly says, industry has been dis- 
couraged, property unequally distributed, the growth of a middle 
class retarded, and the people demoralised ; and no laws, no action 
of the Government, can remove these effects. The bad laws that 
caused them may be removed—some of them have been removed— 
but time only, in conjunction with freedom, can remove the demo- 
ralisation, raise up a middle class, and more equally and justly 
distribute property. Legislation may remove its own obstacles to 
the progress of society, but it cannot alter the distribution of pro- 
perty, with a view to raise up a middle class, without commit- 
ting the very injustice it is constituted to prevent. If there be one 
fact better established than another in the sociul history of Europe 
it is, that the middle class, now so much prized by legislature, grew 
up in direct opposition to the will of the legislator, and continually 
increased in wealth and political power by evading his authority 
or setting it at defiance. 

We are afraid that Lord Clarendon, with the usual impulse of 
generous minds, measures the power of government and legislation 
to do good by his own benevolent wishes, and very much over- 
rates it. Firm, impartial rule—an effective administration of the 
law—is all that can be expected of the Government; and those 
who look for the social regeneration of Ireland from its exertions, 
will be in the future, we are afraid, as in the past, wofully 
deceived. There may be no hope for Ireland, and yet it Is not 1n 
nature for nations to despair; but if there be none other, we 
cannot hope for the regeneration of Ireland from any exertions of 
the Government, even though it be for many years administered 
by so admirable a statesman as Lord Clarendon. The system 1s 
now tried under the most favourable auspices. His government 
constitutes an experimentum crucis; and if by it Ireland be not 
regenerated, we may rest assured that the power of regeneration 
is not one of the attributes of any government. 











THE BELGIAN TARIFF.—RIGHT OF PRE-EMPTION. 


Tue fiscal effects of high duties are what generally attract - 
attention of politicians, but their moral effects are not less worthy 
of consideration. In the pamphlet of M. Corr-Vandermeren, to 
which we adverted last week,* some of these moral effects are 


brought under notice, and some curious information g'ven oe 
right of pre-emption bestowed on the custom house officers 1 
Belgium, which we shall abridge. 

The name of the custom house (says the author) excites in the teavelee © 
sensation of terror. During a night unpleasantly passed in a carriage, — 
sees the custom house at the end of his journey, he cannot sleep, or if he sleep, 


si ange, par un ne- 
* Coup d’ceil sur le tarif des Douanes Belges, apropos du libre Echange, pa “ 
gociant de Bruxelles, 
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it is only to dream of the annoyances that await him. Most of the custom house 
officers are old soldiers. Amongst them are found good men; but the practice 
of acting as the agents of a system of taxation, the pleasure which uneducated 
men feel in making their authority rudely felt, very soon change the most bene- 
volent man—when in the service of the customs—into an intolerable brute. 
The customs treats as an enemy every man who falls into its hands. A mer- 
chant never approaches it to declare the value of his goods without trembling, 
particularly if they are subject to ad valorem duties. Besides the chance of 
having them seized for the smallest error of the pen, he runs the risk of losing 
the whole fruit of his enterprise by the regulation called pre-emption, which for 
him is worse than confiscation. It transfers the goods, which he has selected 
with care, and at a great expense, engaging to deliver them, perhaps on a fixed 
day, to the shop of a rival, preventing him from completing the order he had 
received, and ruining his business. The law of August 26, 1822, on pre-emption, 
turns the custom house officer into a merchant, by giving him the right to sell 
the goods challenged by him. He neglects his duty to the state to attend to the 
sale of his wares. The interest of the treasury is sacrificed, and the merchant 
injured, by having a privileged competitor who pays for no license; on the con- 
trary, he receives from the treasury a bounty on his industry. He employs no 
capital, he makes no journeys, and profits by the experience of his rivals, and 
the indications they give, to make his market on the goods he challenges. The 
system of allowing a custom house officer to sell such goods at his pleasure opens 
a wide door to commercial fraud. A merchant who has foreseen a demand for 
an article, and provided for it, though he may enter it at its true value, 
may find it challenged, as entered at too low a value, by the privileged custom 
house officer, who has the greatest interest not to be out of an article that all his 
correspondents have told him is in demand. There are in Belgian custom house 
officers whose trade is regularly organised on this footing, whose shops must not 
lose their reputation of being well frequented, and whose travellers must not be 
deficient of any article in request as they make their rounds. They watch for the 
result of the labours of the merchants who travel and collect goods, and then, by 
fixing the price on them 10 per cent higher than the merchant, deprive him of his 
goods and his customers. By the CCLXI article of the law, if the custom house 
officer is proved to have abused his office, the director cannot revise Lis decision ; 
and the officer, instead of being discharged with disgrace, is not subjected to 
any punishment, and is even allowed to profit by his fraud at the expense of the 
merchant he pillages. 

Such regulations are justly and loudly complained of; and M. 
Corr-Vandermeren recommends that the merchant should be al- 
lowed to amend his declaration of the value of the goods challenged 
within ten days, and if he have not been guilty of fraud, they shall 
be given up to him. He further recommends, that all goods de- 
tained on account of an insufficient value being declared shall be 
sold by public auction as in England. 

This is evidently a great public grievance, and if the Govern- 
ment be not inclined to remove it, the Belgian Association for pro- 
moting free trade can scarcely find a weaker point to assail, or one 
on which public morality, as well as the interest of the treasur 
and the merchants, would arm them with stronger weapons. t 
is not a single line, adds M. Corr-Vandermeren, but a triple line 
of custom houses that the traveller has to do with: “ and at three 
different places he is subjected to the same unpleasantness, has to 
run the same risks, empty his trunks and his pockets, and allow, if 
the custom house officer demand it, the lining of his clothes to be 
om open.’ Such annoyances make us rather wonder at than 
admire the patience of the people, and we can but regard those 
who submit to them as much better adapted for slaves than free 
men. We admit that a check must be kept on merchants entering 
goods below their valne, but not by subjecting all persons to such 
restrictions as these, nor by allowing merchants who are subject to 
no expense to fix the value of the importer’s goods. The custom 
house officer who objects to the value fixed by the merchant should 
have no interest in the sale of the goods. It is more satisfactory 
than surprising to find the merchants and the public of Belgium 
objecting to such a law, and it will be more surprising than satis- 
factory should the Government not speedily amend it. 

Turning to the items of the Belgian Tariff, the people complain, 
and with justice, that even prior to the decree of 1844, equal toa 
prohibition, common cotton handkerchiefs, 102 dozen of which 
cost, at Glasgow, 2,385f 66c, were subject to a duty of 2,273f 85c, 
or very nearly 100 per cent. Common stockings, of which a con- 
siderable quantity are imported from Silesia, cost 8f 6c the 
dozen ; the duty is about 4f 57c, which would raise the price to 
12f 65c; but as they are largely smuggled, and are sold in 
Brussels for 11f 50c, the high duty compels the smuggler to come 
to the relief of the people and the defeat of the Government. It 
is a matter of course that the patriots engaged in making stock- 
ings in Belgium, and their backers in the press, roar out “ murder 
of the national industry” against those who demand that the 
smuggler’s services shall be dispensed with by a moderate duty. 

Cloth has a protecting duty of 300f the 100 kilogrammes, equal 
to 35 per cent; and as this deans like that on cottons, is levied by 
the weight, the coarse cloth worn by the poorer classes pays five 
or six times as heavy a duty, in relation to its value, as the fine 
cloth used by the rich. In like manner, the stuff for the gar- 
ments of women of the lower classes is subject to a duty of 100 
per cent, while the silks, used chiefly by the more opulent classes, 
ee only 4 or 5 per cent. That is the usual mode in which pater- 
na! governments everywhere and at all times protect the indus- 
trious poor. Herrings are the food of the common people : a ton 
costs, in Norway, 15f 30c ; the State levies on it a duty of 17f 40c, 
and if the herrings are consumed in Brussels, there is an addi- 
tional octroi of 8f 50c; so that the poor of Brussels have to pay 
on the article of their subsistence 25f 90c a ton for the advantages 
of protection. The author calculates that this amounts to nearly 
20 centimes the kilo and that a working man, with his family, 
who consumes a ki og. of herrings in a week, pays per annum 
10f 40¢ to the State on this single article of his diet. Similar 
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duties are levied on stock-fish and salt cod, the principal nourish- 
ment of the Catholic population during Lent, and on jours maigre, 
throughout the year. great part of their food also consists of 
salt meat: this is subject to a customs duty of 37c the kilog., and 





in Brussels to an octroi of 14e—making together 51c. Hung beef {\ 


ays a customs duty of 50c, and bacon 15c; but venison and wild 

oar, the luxuries of the rich, only pay a customs duty of 2 per 
cent—just as,in England formerly, turbot were admitted duty 
free, while herrings and salt cod were prohibited. This was per- 
haps the exception to our rule: in ao it appears accord- 
ing to rule to levy far heavier duties on the articles consumed by 
the poor than on those consumed by the rich. 

The duty levied on fresh fish, for the protection of the Belgian 
fishermen, enables them to buy fish out of the Dutch boats, to sell 
it as the produce of native industry, and defraud the State of the 
duty levied fur their protection. The price of coa! at the col- 
lieries of Hainault is from 6f to 8f the 1,000 kilog ; the duties on 
English coal, before it can be consumed in Brussels, amount to 
21f 32c—a duty which amounts to a prohibition; and so the Bel- 
gian coalowners are enriched at the expense of the shivering 

ople. 
eaee connected with manufacturing instruments of various 
kinds presented a petition to the Belgian Chamber, in 1846, praying 
for a reduction of the duties on cast iron to 5 per cent. on its value, 
and on bar iron to 10 percent. In their petition they stated that 
the price of cast iron in Scotland, which was necessary to them, 
was 100f the 1,000 kilogrammes, and before it reached there it cost 
them 200f, including duties, amounting to 58f 40c. 
bar iron in Scotland, they say, was 250f the 1,000 kilogrammes, 
and, including duties amounting to 147f 55c, before it reached 
there it cost 430f55c. The petitioners were manufacturers for a 
foreign market where their goods entered into competition with the 
similar articles manufactured in Scotland and England from iron 
obtained at halfthe price the Belgians have to pay. The iron- 
masters have managed to prevent at home that competition for 
their produce to which the petitioners are exposed, who are com- 
pelled to buy the raw materials at a monopoly price, and sell the 
manufactured articles at free trade price. It is necessary to press 
on the attention of statesmen of all countries, that they cannot re- 
l'eve their people from competition in the foreign market ; and if 
they will have foreign trade, as most of them seem inclined to pro- 
mote it, and do not dream, like the Dictator of Paraguay, of sup- 
— it, they must release them from monopoly at home. To 

uy at a monopoly price and sell at a free trade price, must end in 
bankruptcy and ruin. , 

These few specimens of the Belgian customs regulations, taken 
from M. Corr-Vandermeren’s pamphlet, at once explain how 
equally noxious they are to the public revenue and to public mo- 
rality, and how judiciously they are examined and condemned. On 
the continent, as well as in England, the taleats and energies of 
the real leaders of society are steadily directed to ascertaining in 
detail the effects of the various institutions that have hitherto, 
without much scrutiny, been inyposed on mankind. If they are all 
found to be as inefficient to answer the end proposed, and indirectly 
as mischievous as fiscal regulations, no anxious conservative spirit, 
however widely spread, can long sustain them against ‘the assaults 
of time and reason. Happily for the peace of society, the inquiry 
is undertaken by those who have a strong interest in the continu- 
ance of tranquillity, and who are at once well informed and well 
disciplined. They afford us a guarantee that the changes now bee 
come necessary will be quietly but effectually made. 








~ Agriculture. 


SOME CONSIDERATIONS ON THE SIZE OF FARMS. 
Tue work of M. Passy, formerly Minister of Commerce in France, 
to which we referred last week, is entitled “ Large and Small 
Farms, and their Influence on the Social Economy,” and includes 
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a view of the progress of the division of the soil in France since | 


1815. The translation is published at Cupar-Fife, and is inscribed 
to Mr Bright, M.P., by the anonymous translator. The work it- 
self was a memoir read in August 1844, before the French Aca- 
demy of Moral and Political Sciences; and its publication in this 
country at the present time is well timed, and will aid in matur- 
ing public epinion on some of the questions concerning landed pro- 
perty, which are now assuming a definite form, and are becoming 
topics of popular discussion. The practice of primogeniture and the 
law of entail are the means by which large masses of land are held 
in the nominal ownership of individuals, and it has been assumed 
by those who admire our aristocratic system, that but for such arti- 
ficial and unnatural limitations, the land would become so much di- 
vided as to be detrimental to agriculture. The progress of the 
division of land in France has been pointed to as a warning. An 


acute observer, who has recently made an extensive tour on the | 


continent, says—-“ I am satisfied that the inconvenience of the 
subdivision of land in France has been very much exaggerated. I 


| 
never met a Frenchman who would exchange his law of succession | 


for ours. I have conversed with peers of France, whose fathers 
were guillotined, and whose family estates were broken up in the re- 
volution, who frankly avowed that the present is a vast improve- 
ment on the old system, so far as the interests of the people at large 
were concerned. Though there is some disadvantage, perhaps, in 
the small culture in France, its evils are I think exaggerated. k 
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way in which the peasant-proprietors cultivate their little free- 
nls, mavaing them ox father does a child. I think we underrate 
the produce of their land. There are thirty-five millions, most of 
them great bread eaters, fed from the soil, which produces besides 
wine, oil, silk, — in quantities and qualities superior to most 

the countries of Europe.” 

ti. we have no doubt that this is perfectly true, and that the 
subdivision of land in France has immensely improved the condition 
of the mass of the people of that country. But it by no means fol- 
lows larger farms in the hands of capitalists would not be more produc- 
tive, or that if entails and the custom of primogeniture ceased to exist 
in this country, that the subdivision of estates or farms would take 
place to an extent that would retard husbandry. On the contrary, 
we believe that the breaking up of the large settled estates of our 
landed proprietors would very materially advance the art, and ele- 
vate the profession, of husbandry. ‘There is no nocessary connexion 
between the size of estates and that of farms, as the most cursory 
glance at the various large properties, both in Great Britain and Ire- 
land, will show. But farms in this country are not likely to become 
smaller, however the ownership of the land may become divided, 
for this simple reason, that it is less profitable to cultivate a small 
than alarge farm. With us the occupation of land by the pro- 
prietor will ever continue to be the exception, because the capital 
which the freeheld of the farm represents can be more profitably 
invested in stocking and cropping a larger area of land held at an 
annual rent. Many of our large farmers, who are owners of land, 
let their own farms, and farm themselves upon land which they rent 
of others; and, as a matter of business, they are perfectly right in 
so doing. The question of the comparative advantages of large and 
small farms has, however, been a good deal agitated on the continent, 
and has also to some extent been discussed in this country. Our prac- 
tice has been to constantly enlarge the size of our farms, and, asa rule, 
our husbandry has improved as the size of farms has been increased. 
On this part of the subject we shall on a future occasion enlarge ; at 
present it is our object to place before our readers the substance of 
some of the reasonings by which M. Passy arrives at his conclusion, 
that small farms are more productive than large ones. In his intro- 
ductory chapter M. Passy refers to the vast start made by the hus- 
bandry of this country about the period of 1789, and says,— 

In presence of the ancient cultivators, too poor or too ignorant to enter upon 
the improvements which the circumstances of the times called for, were found 
farmers, who were able to join the advantage of education to those of wealth. 
The latter, confident in the tried power of their intelligence and their capitals, 
offered so high rents for the lands exposed to let, as to injure their obtaining 
leases of them ; in their hands took place a union of farms, a part of the arable 
land on which was turned into pasture; and in the greater number of localities, a 
single cultivator came to occupy the place of a body of petty tenants. 

Under the operation of this new system, English agriculture was not long in 
changing its aspect. The new and energetic generation that had taken posses- 
sion of the soil displayed in its labours an immense superiority over the preced- 
ing. Everywhere the animals reared for labour or sale multiplied, and the fields, 
placed under a better system of management, furnished more ample returns. 
The advantages resulting from the creation of large farms became obvious to the 
most careless observer ; and when Arthur Young declared that they exhibited 
the best mode of cultiv#tion, he met with few among his countrymen to gainsay 
him. 

It is clear from the above passages that the writer has misappre- 
hended the progress made by English husbandry during the last ten 

ears of the last, and the beginning of the present, century. So far 
is it from being true that, when a union of farms took place “ a part 
of the arable land was turned into pasture,” that the very reverse is 
the truth. Everywhere much land which had been pasture was 
broken upand converted into tillage, while all old tillage lands were 
cultivated with more effect than previously. ‘The multiplication of 
animals arose from the extension of turnip husbandry, by means of 
which the lighter and upland soils, which had previously been com- 
paratively valueless, became equal, if not superior, in grain-producing 
power to the heavy, strong soils, which had before been our wheat- 
growing land. Though the number of farmers was less, there 
were more labourers employed in husbandry. Agriculture advanced 
far more rapidly than it would have done in the hands of small 
farmers. That the extension of farms may have been in some cases 
carried somewhat too far, under the influence of the high prices of 
the last few years of the French war, is possible, though we believe 
that such cases are to be regarded as accidental or temporary only. 
M. Passy then refers to the fact that in Belgium, in Spain, and in 
Italy, the small farms were generally better cultivated than those of 
larger size—a circumstance mainly attributable to the absence of 
capital sufficient to carry on high cultivation upon a large scale ; 
and after stating the opinions of various agricultural writers upon the 
subject, thus fairly puts the issue on which the decision must turn :— 

In agricultural industry, asin that of every other description, the question 
may be reduced to this -What are the modes of operation, which, after subtract- 
ing the expenses of production, will leave the greatest surplus, or, in other 
words, will yield the most considerable net p ofit? 

That is the question; but the particular method in which agricul- 
ture is followed does not altogether depend upon it, for the genius of 
the people has much to do with determining their system of hus- 
bandry. Let an English farmer adopt the careful cultivation of Bel- 
gium, and he soon finds himself in a condition to seek an enlarged 
ee - - content to expend so much skill and energy for the 
a such a bare subsistence as must ever be the lot of the small 


& M. Passy next 
has great influence on the systems of cultivation. 
cultivation was conducted by the slaves of the proprietors, out of 
which grew the Metayer system, under which the landowner provides 
the capital, and divides the produce with the cultivator; then fol- 
lowed the barbarisms of feudal tenures, until the gradual diffusion of 
wealth and freedom by means of trade, enabled the serfs, villeins, 
and tenants at will, to acquire property, and to convert their services 


proceeds to show that the state of the population 
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and other seignorial dues into money payments. Farmers once be 
come capitalists, the more successful naturally enlarged their opera. | 
tions by adding to their farms the lands of those who had failed, and | 
various classes of farmers were formed according to the nature of the 
soil and the locality. It is certain, however, that the application of | 
manual labour to the cultivatioa of vegetables, fruit, flax, and the | 
more delicate productions of the soil, never prevailed very ie | 
sively in this country, and this circumstance has ever caused q | 
marked difference between our agriculture and that of the continent, 
Corn growing and pastoral husbandry have ever been our objects, and 
the latter branch is that in which our rural achievements have been 
most remarkable. Stock farming is that branch of husbandry for 
which English farmers are most distinguished, and they have yet to 
learn the best modes of adapting elaborate culture of the land to the 
stock farming system. 


The influence of wealth in modifying husbandry is thus stated by 
M. Passy,— 


In general, the rural economy of a country is only changed slowly and by de. 
grees. Every existing system resists innovations by the efforts made by the 
present occupiers to retain their farms, and still more by the loss and expense 
which the adaptation of the farm buildings to the new modes of management 
would occasion. Still are there several instances to prove, with what rapidity 
such changes may be effected, when peculiar circumstances come to favour ex. 
clusively certain classes of cultivators, and to insure to them. special advan- 
tages. 

England has twice witnessed such changes. Under Henry VIII, the tenanta 
of sheep farms obtained high profits, and dispossessed the others. In the course 
of a few years, numerous unions of farms took place in several counties; and 
multitudes, evicted from their possessions by the new cowers, had, for the most 
part, no other recourse than to become vagabonds or mendicants. In the last 
century, the same occurrence took place to a much greater extent. Owing to 
the extraordinary prosperity of manufactures, a considerable number of farmers, 
settled in districts the best adapted for supplying the new demands of consump- 
tion, speedily acquired the means of extending their farming enterprises. Those 
who had not been so favourably situated sank under the competition, and thus 
England came to be covered with large farms. In this rapid innovation every- 
thing was evidently owing to the change that had taken place in the agricultu- 
ral body. Considerable capitals becoming con:entrated in the hands of only a 
part of the farmers, enabled them to effect the improvements that insured them 
a preference. If agricultural profits had Ben less unequally divided, the old te- 
nants would not have been exposed to the competition that bore them down; 
and it is probable that farming, encouraged by the generally prosperous condition 
of the country, would have developed itself, and been improved, under the then 
existing forms of cultivation. 

That such would have been the case is proved by what took place in other 
countries. In Flanders and Italy especially, it was generally to the advantage 
of the petty cultivator that the progress made in the arts and wealth redounded. 
Benefited by the increasing demand for the sort of produce which it alone was 
able to raise with advantage, this class of cultivators prospered more than any 
other, and gradually spread itself over the soil. In Flanders, especially, such 
was the rise of rent which it offered for the land, that the great farmers shrank 
from the competition ; and in a short time, in nearly the whole of the districts 
which provision Ghent, Bruges, Antwerp, and all the other towns that 
gave so much eclut to the middle ages, very small possessions were only to be 
seen. 


In parts of France the Metayer system is yet kept up by the ge- 
neral poverty of the small farmers, who are too poor to turn even 
their small farms to good account. In northern Germany poor pea- 
sants occupying small lots of land are found side by side with large 
domains cultivated by the owners. Here scanty capital prevents the 
enlargement of small farms and their good cultivation. As we have 
mentioned, the kind of produce most in demand determines the sys- 
tem of culture, and M. Passy recognises the want of demand in this 
country for a great number of the vegetable productions grown on the 
continent, as having had a material iufluence on the size of our farms. 
He says,— 

Articles much in request soon become abundant : the more of them are grown 
the more the art of rearing them becomes generally known. The reverse holds 
as to those articles which are little in demand: they remain dearer and more 
rare in proportion as skill is wanting to those who cultivate them. England at 
present offers an example which fully confirms these assertions. Vegetables, 
poultry, dairy, and garden produce, which its large farms do not furnish in 
sufficient abundance are in part imported from France to meet the demands of the 
classes rich enough to give a high price for them. 

Moreover, everything combines to consolidate and maintain agricultural systems 
as soon as they have come to be preferred. If it be small possessions which the 
nature of the produce has caused to prevail, those who occupy them do not realise 
profits great enough for amassing the capitals required for the organisation of 
large farms. If large farms are general, then the rural population, being solely 
made up of rich masters and hired labourers, does not furnish cultivators, who 
have at once the inclination and the pecuniary means to establish themselves 02 
small possessions. ; 

And in this country, wherever a dense urban population requires 4 
supply of fruits aud culinary vegetables, it is found that the nore 
of considerable tracts of land, with good capitals, can furnish the 
required supply more cheaply, and with greater profit to themselves, 
than the smail occupiers. ‘Evidences of this abound all aroun 
London. Climate, again, naturally influences the size of farms, vo 
we need scarcely mention, that here it affords more encouragemé i 
to the farmer on a large scale than to the growers of more delic r 5 
produce, As an instance, we may mention hops, notoriously r 5 
most precarious and speculative object of general culture oo oo 
country, and to which, though large profits are occasionally — S 
general agriculture of the hop growing districts is usually sacr! po 

The nature of the soil also influences the mode of cultivation, “a 
little argument is needed to show that our soils could only wens 
tained their present state of productiveness in large farms. : er the 
one suppose that the downs of the south and west of ee . 
heaths of Lincolnshire, the light lands of West Norfolk, or the ro 
of Gloucestershire and the north of England, would have beep as P 

ductive as they are in the hands of small farmers ? 


. : : ie le 
It is nothing to say that the cultivation of these districts capab 


cul- 
of great improvement; for the fact is, they would not have been 
tivated at allas small farms. The author alludes to the improve- 
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ment which has taken place on the light and gravelly soils of Eng- 
landand elsewhere, but he seems to be but imperfectly acquainted 
with the means by which such improvements have been effected in 
this country. Thus he says “large farms will continue to embrace 
lands where flocks find an abundant pasturage, as well as those which 
are not congenial either to roots or other crops that require much 
pains and weeding; while middle and small sized farms, which only 
succeed where to corn crops can be joined others whose growth re- 
quires much care and manual labour, will be preferred on easy and 
deep soils.” ‘This, as applicable to England, is only partially true. 
Our light lands are those on which roots and crops requiring much 
weeding are most generally and successfully grown, and the abun- 
dant pasturage required for sheep is produced by the growth of arti- 
ficial grasses and other green crops. On such lands in the hands of 
good farmers, the net produce in corn and meal is far greater than 
could be obtained by any system of small farming. M. Passy then 
refers to the influence of the civil laws on the size ot farms, and clearly 
shows that great estates do not necessarily give rise to great farms; 
but we must postpone for the present this part of the subject in order to 
arrive at the writer's views on the productive powers of farms of differ- 
ent sizes. He defines small farms to be those which do not support a 
plough and team; middle-sized those that employ from one to two; and 
great, all those that require more than two. Such definitions would 
be inapplicable to this country; because in many of our grazing and 
dairy districts men holding large farms often employ only one plough 
team: and farms cultivated by manual labour alone can scarcely be 
said to exist. He, however, afterwards states, that he holds farms of 
less than forty acres to be small; those of from forty to one handred 
acres ss middling sized, and above that quantity a great farm. In 
England farms of less than two hundred acres would be considered 
small by most practical agriculturists. After stating various argu- 
ments which have been urged by the advocates of large or small 
farms, in which, as is commonly the case, there is some force on both 
sides, and showing that the amount of net produce left after payment 
of expenses, is the only true criterion of the respective modes of farm- 
ing. M. Passy says— 

It is to be remarked that all farming improvements can only be the fruits of 
an increased expenditure, whose reimbursement is effected by means of the sur- 
plus produce which they create. Beginning with waste iands and ending with 
the most fertile gardens, the advances made on the soil augment progressively ; but 
the crops mu/tiply ina still higher ratio; and the countries yielding the highest 
net as well as gross agricultural returns, are those where the soil has been cul- 
tivated in the most careful, pains-taking, and, consequently, most expensive 
manner. 

He then compares the rents of land in Northumberland and Lin- 
colushire, as representing well cultivated large farms, with those 
of the north of France and Belgium, as representing middle-sized 
and small farms, and deduces the conclusion that the rent of large 
farms is 92 francs per hectare (2) acres), middle-sized 73 francs, and 
small 88 francs per hectare. ile then says, that small farms in Eng- 
land, France, and Belgium are usually let at higher rents than large 
farms in the same countries; but admits that the difference is more 
striking in the two latter countries than here. It is true that small 
farms in England often stand at higher nominal rents than larger 
ones, but when the greater certainty and regularity with which rents 
are paid by large farmers, and the less proportionate deductions made 
for repairs and so forth, the balance is really in favour of the large 
farms. 

Our author admits that the heaviest reproach against small farms 
is, that they are not “capable of breeding a sufficient number of ani- 
mals whose presence on farms is indispensable for procuring ma- 
nure,” and he meets the charge with a denial founded on the follow- 
ing statements :— 

There is no doubt that England, on an equal area, rears the greatest number 
of animals. Holland alone can cope with her in this respect ; but is this a re- 
sult of the sizes of the farms, and do not climate and local situation concur in 
producing it? That such a combination of causes exists seems to us incontestible. 

In short, whatever may be alledged to the contrary, in all places where great 
and smail farms are found together, it is the latter, although they feed fewer 
sheep, which, on the whole, maintain the greatest number of animals productive 
ef manure. Look, for example, at the results of the information furnished by 
Belgium on this subject. 

The two provinces where small farms are most general, are those of Antwerp 
and East Flanders; and they possess, on an average, for each 100 hectares of 
land under cultivation, 74 horned cattle and 14 sheep. The two provinces laid 
out in great farms are those of Namur and Hainault; and these have on an 
average, for every 100 hectares of cultivated land, only 30 horned cattle and 45 
sheep. But in computing, as is usually done, 100 sheep as equal to 100 head of 
cattle, we have, on the one side, 76 animals keeping up the fertility of the soil ; 
and, on the other, 35—an enormous difference certainly. It is, moreover, to be 
kept in view that the number of animals is not, in that part of Belgium where 
the soil is divided into very small farms, much less than in England. In valuing 
it, in the latter country, according only to the rate of the land under cultivation, 
there are found to be for 100 hectares 65 horned cattle and 260 sheep, equal to 
91 of the other, or only 15 more than Belgium. It is also proper to observe, 
that in Belgium almost no portion is lost of the manure furnished by the animals 
stall-fed nearly the whole year; whereas in England where out-of-door pasturing 
is followed, the quantity of manure that can be turned to use is considerably 
diminished 

In the departments of the north, also, it is the arrondissements where the 
farms are the smallest that rear the most cattle. While the arrondissement of 
Lisle and Hazebrouk, besides a great number of horses, feed —the one 52 head of 
cattle and the other 46 3——the arrondissements where the farms are the largest, 
those of Dunkirk and Avesnes only produce, the first 44, and the other 40. 


With the above extract we must close for the present our notice of 
this work. 
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Correspondence. 
TAXATION MONEY. 
To the Editor{of the Economist. 
ails your papers of Oct. 9 and 16 you attack the principles of 
© Anti-Gold Law League, and speak contemptuously of a plan of 


Settee 








mine for making taxation money the law of the land, which you 
consider “the most silly and contemptible project ever offered to 
the acceptance of the working classes.” I trust to your candour 
to allow my reply to appear in the same paper which assails the 
League and the humble individual who addresses you. 

“The principle of the plan” advocated by the League, you say, 
“consists in the Government issuing, by authority of Parliament, 
sinall exchequer bills of 1/ and upwards, in pryment of all salaries 
and purchases. It is to pay all its annual expenses by issuing 
paper to the amount of the revenue, which it is afterwards to 
receive in payment of taxes. ‘These issues are to be called taxa- 
tion money, and trade a legal tender.” ‘To this description I can 
have no objection. You then add, ‘ With much simplicity and 
much ignorance this is put forth as a novelty, and as an invention 
of Mr Taylor ; but the fact is that, with the exception of the exact 
limitation of taxation money to the annual revenue voted by Parliament, 
it has practically been in existence in almost all the countries of 
Europe, and isas old almost as paper money itself.” Is that ex- 
ception nothing? You speak of the paper money of China, of the 
French assignats, and the exchequer money of Spain, Austria, and 
Prussia during the late war, all of which suffered a great depre- 
ciation, as instances of such exchequer money as I have proposed ; 
and then, as if conscious yourself that none of these cases were in 
point, it occurs to you that “‘ Mr Taylor may perhaps say that, in 
those countries, his golden rule of apportioning the quantity to the 
exact amount of taxation was not followed.” Undoubtedly I should 
say so: and when the charge brought against this kind of paper 
money is its liability to depreciation from being issued in excess, 
I should think that a plan for restricting its issue within such limits 
as would prevent that kind of depreciation, was the very thing which 
took it out of the category of all other paper currency. 

You admit the validity of this auswer, but plead that, in those 
countries which you have enumerated, such restrictions could not 
be imposed, remarking, “ That is true’—namely, the answer ; “ be. 
cause in most cases that would be practicully impossible, as in the 
present circumstances of this country.” What are these circumstances 
which render impossible the issue of exchequer money to an amount 
not exceeding the annual taxation of the country? We had the 
use of such money from the beginning of the twelfth century to 
the beginning of the eighteenth, without any instance of the abuse 
of it, though the annals of our coinage furnish us with some cases 
of malversation: are we so much degraded in character, under a 
reformed Parliament, that neither Government nor the repre- 
sentatives of the people are any longer fit to be trusted? This 
would seem to be your opinion, for you observe further—“ Mr Tay- 
lor may also say that the governments of those countries were des- 
potic, and that our Government, being popular and responsible, 
could not commit similar excesses.’” Yes, I should certainly say so, 
and deem that distinction sufficient. But if Parliament were corrupt 
or careless enough to allow taxes to be levied and exchequer notes 
to be issued in consequence, which the people ought not to be 
called on to pay, the knowledge of this fact through the medium 
of the press would soon lead to the correction of so gross a 
breach of trust. I think, however, you will find that even our re- 
presentatives, who have to pay their share of the taxes, will no more 
consent to allow the levy of taxes in excess, than any debtor would 
allow his creditor to draw on him for a greater sum than he really 
owes. 

By means of these exchequer notes, the League proposes, as you 
say, “‘to enable the manufacturer or grower of any commodity to re- 
cover the tax levied on it from the consumer. But (you add) the 
labouring classes constitute the bulk of the consumers; and thus it is, 
by throwing the whole burden on them, that the other classes are, by 
this scheme, to avoid the consequences of taxation. Most of the ex- 
cise articles, such as malt, spirits, &c., are consumed by the labour- 
ing classes, and i: is from them that the League propose that the dis- 
tillers and brewers shall recover the whole of the tar. ‘The labourers 
too are the great consumers of bread, and of the produce of the earth, 
and on them every rise in price caused by taxation is by this plan ezx- 
clusively to fall.” How completely you have misconceived and mis- 
represented the object of the League throughout this quotation, with 
the exception of the first sentence, it will not be difficult to show. 


Taxes levied on commodities by the customs or excise cannot be 
evaded by any class of the consumers of such commodities ; and as 
the labouring classes constitute the bulk of the consumers, it follows 
that the greater part of these taxes must be paid by them. This is 
the law of the land, from which there is no escape—a condition of 
things by no means chargeable on the League. What, then, do the 
League propose under the circumstances? ‘To relieve the wealthy 
from the taxes which they now pay, and to throw, as you say, the 
whole burden of taxation, with every rise in the price of bread caused 
by taxation, exclusively on the working classes ? Certainly not. Your 
readers shall judge whether your statement or mine be the most 
trustworthy. 

We admit, then, that the labourer must pay these taxes on commo- 
dities equally with the rich consumer ; but while this process is going 
on, he is engaged in the production of other commodities, many of 
them not directly taxed at all, but which nevertheless ought to be 
increased in price, that they may return him (the labourer) that de- | 
gree of taxation which he has paid by being subjected to live on food 
and other commodities enhanced in price by direct duties. For exam- | 
ple: suppose a tax of 2d per quart is put on malt liquor,and thata quart | 
a day is found necessary for the support of a labourer who already 
earns 12s a week ; he will now require 13s for his weekly wages to be 
as well off after the tax is imposed as he was before. But if his em- | 
ployer pays him this extra shilling he must charge it in the price of 
the goods produced by this man’s labour. All other masters, whose 
men are in the same predicament, will do the same thing, and the 
prices of all goods will be advanced by this tax. ‘The same effect 
would follow from all other taxes, till in the end a general rise of 
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prices would take place on all commodities, whether directly taxed or 
not, in order that the lowest class of producers, the working men, 
may be repaid those taxes which were, in the first instance, levied on 
them, but which were not intended ultimately to fall on them. Now 
it is from these taxes that the League propose to relieve the pro- 
ductive classes by means of exchequer money. Gold coin will re- 

resent untaxed values, but cannot represent taxation in addition. 

xchequer notes will enable prices to be adequately increased to 
meet this just demand on the part of the labourers: and in this way, 
therefore, it is that the league propose to free the working man 
from taxation to that degree which would otherwise be injurious to 
him,as depriving him of some portion of his former health or 
strength. : 

I hope these explanations will satisfy both you and your readers, 
that the League have truly at heart the improvement of the condi- 
tion of the working classes, as well as the general prosperity of the 
state, and that when they propose to “ lighten the toils and increase 
the reward of labour,” their views are not those of any “ charla- 
tan.”—I am, Sir, your obedient servant, 

30 Upper Gower street, Oct. 22, 1847. 

——a 

th Mr ‘aylor’s request, and allow him to 
speak for himself, particularly as he enforces our argument. We 
never questioned the good intentions of the League, but endeavoured 
to show that the scheme would not carry those intentions into effect. 
It professes to be a plan for relieving the producer, and throwing 
the burden of taxation on the consumer, the League confining the 
term consumer to the mere idle annuitants ; whereas the labourer is 
the great consumer; and the effect of the plan, as well as its pre- 
fessed object, would be to throw the burden of taxation on the 
labourer. Mr Taylor admits that a general rise of the prices of 
all goods will be the consequence both of taxes and the issuing 
of taxation money ; but he assumes, very gratuitously, and very con- 
trary to experience, that the wages of labour will immediately rise 
with the price of goods. “ Ifhis employers,” says Mr Taylor, “ pays 
him this extra shilling,” to cover the tax of twopence a day levied 
on his beer, &c. ; but it is quite clear that the employer will not pay 
the extra shilling if he can help it. With every rise of the price of 
goods, whether caused by taxation or depreciated currency, the 
labourer’s wages will buy less than before the rise; and his ability 
to obtain ultimately an adequate rise of wages from his empioyer, 
depends entirely on the demand for labour, depends on the circum- 
stance whether the capitalist shall require two labourers, or three 
labourers shall offer their services to the capitalist. But, as in the 
great majority of cases, there are three labourers offering their ser- 
vices, while only two are required, the labourer has to go through 
some privations, he has to wait in suffering till capital be augmented, 
or the number of labourers diminished, before an increasing demand 
for his services raises his wages corresponding to the rise of prices. 
The new tax which a capitalist has to pay must pro tanto diminish 
his power to employ labour, must lessen the competition of capitalists 
tor the service of labourers, and must enable the capitalist to recover 
a large part of the taxation from the labourer as a consumer, by 
refusing to raise wages immediately the price of any goods rises, by 
a tax being levied on them. ‘Lhis is what happened during 
the war; and one of Mr Taylor's colleagues, at the last meeting 
of the League, quoted two very striking examples of colossal 
fortunes acquired while the deterioriation ot the labouring classes 
was in progress. Rising prices are always injurious to the 
labourer, as every one of their wives knows and laments whenever 
the loaf becomes dearer. At the very best Mr Taylor's plan, on his 
own showing, would only enable the labourer to prevent a deteriora- 
tion in his condition, while Mr Taylor's disciples trumpet it through 
the land as a complete panacea for all the evils of the labourer’s con- 
dition, and as giving aad securing him that much-desired reward—a 
fair day’s wages for a fair day’s work. He and they are at variance 
therefore, and his modest representation of its utility knocks on the 
head the exaggerated representation by which his followers recom- 
mend it to the labouring classes. According to their representation, 
it is nothing less than miraculous, and will enable the state to levy 
taxes which nobody will pay. 

Mr Taylor's exact limitation of taxation money to the annual 
revenue, which he regards as the valuable feature of his plan—tak- 
ing “it out of the category of all other paper currency”—seems to us 
only to make it impracticable. When the continental states issued 
such money, they apportioned it to the immediate pressure they felt, 
and its mischievous effects on commerce was over as soon as tie de- 
preciation caused by the issue was established. Mr Taylor would 
always encumber commerce by a mass of paper, equal to the reve- 
nue of the state, which has no settled relation to the business of the 
people. At this time, with all other paper which Mr Taylor will 
permit to be circulated, it would be quite superfluous to issue an ex- 
chequer money to the amount of 50,000,0007. But in fact Mr ‘Taylor 
starts from a wrong point, and therefore takes a wrong course through- 
out. His money 1s only for the convenience and for the purposes of 
government; it springs from, and is confined to, taxation: while 
money in the large sense, is invented for the convenience of all 
mankind ; it is the instrument of all barter, and is primarily used in 
commerce. His whole scheme shuts out commerce, and considers 
only taxation and reveaue. 
‘ We differ from Mr Taylor, too, on a matter of fact. 

we had the use of such (taxation) money from the begi 
12th century to the beginuing of the 18th.” 
exchequer tallies ; but they were never currer 
complete misrepresentation to com 
he proposes.—Ep, Econ. ] 
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WEIGHT NOTES AND WARRANTS. 
To the Editor of the Economist. 
&1r,—The recent calamities among our merchants have given rise 
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| be, Sir, your most obedient servant, 


| Oct. 30, 


to much discussion among mercantile men, regarding the risk in. 
curred by the issuers and the holders of weight notes. 

On the sale of any goods on which a deposit is paid, the buyer ig 
entitled toa weight note, usually endorsed by the selling broker 
guaranteeing possession of the warrant, on his completing the re. 
mainder of the purchase money within the specified time, ‘he ques. 
tion which now arises is, what security does the buyer obtain trom 
possession of the weight note, since the warrant is not placed under 
the control of the broker, but remains in the hands of the merchant 
who may pawn it for the full value? It is true the buyer has the 
goods under his control, by holding the weight note, as far ag 
preventing delivery of the goods is concerned, but tiat power 
only extends to the prompt, after which the “weight note ig 
of no validity whatever,” and the holder of the warrant (supposing 
he refuses to give it up) becomes in full possession of goods on which 
the buyer has paid a deposit. 

The remedy I would propose is simply that the endorsement of the 
selling broker on the warrant, in addition to that of the merchant, 
should be necessary to obtaia delivery of such goods as the Dock 
Company have issued weight notes for. 

Let us now see how this arrangement would affect all the parties 
interested. 

Ist. The buyer (who on paying his deposit receives an obligation 
on the weight note, from the broker, to deliver the warrant), 
will thus be assured of the warrant being placed in the broker's 
hands when required ; since without his signature the document is a 
worthless piece of paper. Thus he will feel confidence in paying his 
deposit, because the broker cannot fail to obtain possession of the 
warrant, and so have it certainly in his power to fulfil his contract 
with him. 

2nd. The-broker, who having become bound for the delivery of the 
warrant, and who ought, therefore, to have a control over it, will be 
placed in a position of perfect security towards the buyer. 

3rd. ‘The merchant, who having sold the goods, should only pos- 
sess a limited power over them, since they have become, to a certain 
extent, the property of the buyer by the payment of the deposit, will 
still be in possession of adocument upon which he may obtain an ad- 
vance ; but only such an advance as he ought in equity to obtain, 
viz., the value of the goods, less the deposit. 

4th. The money lender, who being made aware of the position of 
the property, by a note inserted by the Dock Company on the face of 
the warrant, will have ample security from the bond of the broker to 
the buyer, contained in the weight note. 

I have heard many suggestious upon this subject, but none which 
appear to me to meet the exigencies of the case so entirely as the one 
I now submit. ‘The indifference of the brokers to take any steps to- 
wards remedying a system, from which unmerited ruin may devolve 
upon them in 9 moment, is surprising. 

Should you deem these observations worthy of a place in the Eeo- 


| nomist, and should they in any measure be the means of bringing the 


subject seriously under the consideration of those so deeply interested 
in it, my labour will not have been in vain.—I have the honour to 
A Broxer. 
Mincing lane, Oct. 26, 1847, : 
[The above is a subject well dese: ving the immediate attention of 
brokers, in order to place their business on a plan at once more safe 
and convenient for all parties. —Ep. Econ]. 





To the Editor ef the Economtet. 


Str,—If money were thrown into the sea it would be sunk. [If it were buried 
in the ground it would be sunk. Both currency and capital lost until recovered ; 
but when recovered it would be no,longer sunk, it would float again. Scots- 
tarvit’s letter, in your publication of last week, in substance thus contrasts the 
difference of floating and sunk capital :—“ The manufacturer who makes floating 
capital, gets, for the wages which he pays, cloth, which can be handed about 10 
exchange for other things ; but the railway proprietor gets for the wages he pays 
an immovable property, which cannot be handed about for other things, which 
no longer floats.” I presume, from this definition, that the facility of handing 
about something of value constitutes floating capital; such, for instance, gold, 
diamonds, &c.; for, although it may be currency, it must also be capital, since it 
commands capital, or property in any shape you desire; “ and things equal to 
the same are equal to one another.” ‘Then | do not see why railway cuttings 
should be considered sunk capital, since the certificates which represent them 
may equally be handed about with gold, diamonds, or bank notes, or cloth, for 
which the manufacturer paid wages; the object of both is profit or income; 
the manufacturer to have a yearly something to dispose of—the railway pro- 
prietor to have a yearly something to dispose of. Then do not certificates, or 
portable representative of railway expenditure, convert that which was SU 
again into that which floats? just as treasure lost in the sea is sunk, and - 
covered again, floats. Your correspondent maybe, perhaps is, right, but | - sd 
exactly see it; perhaps others may be in the same situation, and if it sno = 
draw a further explanation from him, or any one else, you might not deem yo 
space lost by tutoring the public in the right way.— Your obedient eervant, 

& Balham, Oct. 25, 1847. 7 





AMERICAN INTELLIGENCE. 
(From our own Correspondent.) 
MEXICO—MANU FACTURING—THE CROPS—WOOLLEN 
—THE HON. EDMUND BURKE'S LETTER VINDICAI 
OF 1846—SICKNEss. . 
Providence, Rhode Island, U.S 
There is nothing materially different in the nature 
things in the United States since I last wrote you, © cial 
expected unpleasant results arising out of the immense nel guc- 
and money-dealing failures in Great Britain, and the a the war 
cess of the United States army uader General Scott, 1 on bot 
with Mexico. After several severe battles and much ae srobably 
sides, they have at length entered the capital, ond "i ou satis- 
be able to retain possession of it. All hope of a Speer Y orcemeDg 
factory peace is abandoned for the present; large re jut a8 €@ty 
are being called into action, and will no doubt be sent 2 
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as possible, for, as is stated by the Government organ, the Wash- | come in for his share, and been obliged to migrate eastward, uuder 


ington Union, the more vigorous prosecution of the war, and to keep 
in subjection such cities, towns, and territory as have so far been 
taken possession of. In all probability, however, there will be no 
more offensive operations for some time, and the United States army 
will become one of occupation and defence, only subsisting upon 
contributions to be exacted from the inhabitants. What with sick- 
ness, and what with fighting, the loss to the United States army has 
been very great, which renders it no easy matter to obtain fresh 
supplies of men: the Yankee portion of our citizens are particu- 
as backward at coming forward ; they would rather shout “ Glory, 

lory, glory!” in a church than in the battle field. The Daniel 

duce section of the Whig party are getting up an excitement 
for election purposes against Mr Polk and his Cabinet on the score 
of the war; they are discarding General Taylor as their candidate 
for President, and, according to present appearances, will bring 
forward Mr Clay, Mr Webster, or Judge M‘Clean; whilst the de- 
mocrats will most likely nominate General Taylor. 

Our manufacturers, especially those who produce plain common 
fabrics, such as jths printing cloth, 9-8ths shirtings, 40-inch sheet- 
ings (light shirtings used here for sheets), &c., complain much of 
being unable to make profits; and the wages of operatives have in 
some instances been somewhat reduced. These goods are selling 
for little or no more than when cotton was 50 or 60 per cent lower ; 
and if the present high prices continue much longer, the result must 
be ruinous to many spinners and manufacturers. There is some 
short time working, chiefly by those who spin only, but not enough, 
I fear, to make any sensible impression on the cotton market, 
Manufacturers on both sides the Atlantic are loth to work short time 
until the evil stares them in the face and upbraids them with avarice 
and indiscretion ; when business is active and remunerating they go 
on extending their wor ks, and working as many hours per day, per 
week, and the year round, as the laws of the country or their own 
notions of propriety will permit them, with little care or considera- 
tion about the miserable condition they would find themselves in 
in the event of a failure of the United States cotton crop, or the 
lack of an increased production proportionate to the increased 
consumption. 

The crops of agricultural produce other than cotton are most 
undoubtedly above an average, and of Indian corn in particular the 
anaes Ah is prodigious beyond all precedent; so that, if there be 

ut a moderate European harvest, there is a good chance of cheap 

food during the ensuing winter, at least, for us all. I see by the 
English newspapers—yours amongst the rest—there is some appre- 
hension that the crop of cotton now coming forward will be a short 
one: so far as I am able to learn, this fear is unfounded ; and if the 
quantity already in the market, compared with the same time last 
year, be any criterion, it is, so far, proof that the crop is a very 
large one. The most prevailing and reliable accounts concur in 
stating that the crop, as compared with last year’s, is large: the 
lowest estimate I have heard is 2,000,000 of bales, and the mae 
2,300,000 bales. On my way from Philadelphia to Boston [ met 
with a highly respectable and intelligent lawyer, who was then re- 
turning from a southern tour, and he assured me that he had made 
inquiries on the subject, and his firm conviction was that 2,300,000 
bales was about the extent of the cr ;. Still, if this favourable 
version should prove the correct one, ‘+ would not, in my humble 
opinion, warrant the spinners and m1 «facturers working full time 
fer some months to come; for if  .appens that the business be- 
comes only shightly remunerating here, the Boston and New York 
speculators in water power, land, and building lots, would instantly 
proceed with their contemplated large factory villages on the Meni- 
mack and on the Connecticut, near Springfield Mass, to say nothing 
of other smaller operations in the same line. 

The increase in the cotton spinning and manufacrring has cer- 
tainly been great in this country during the last three years; and 
the production of woollen goods has greatly increased also. ‘Lae 
manufactures of woollen cloths in the low and middle classes are 
making great progress. Upon these qualities the tariff acts with the 
most protective characteristics, the cost of importing being 60 per 
cent., including duties; and in the higher grades of broadcloths, 
cassimeres, &c., the British manufacturers are being superseded in 
no trifling degree by Belgium, France, and parts of Germany, 
Prussia, &e, The English manufacturers, especially of the afore- 
mentioned fabrics, are too self-opinionated—content to go on in the 
old way, wedded to their own way of doing things, and too Stay at 

ome. It would be most 100-fold the expense and loss of time to 
many of them to make a tour of inspection and inquiry to the above- 
hamed countries; for they would find out, I trow, that they are 
deficient in many of their processes, but particularly as to cleansing 
and dyeing; and, perhaps, be led out of some of their present per-. 
plexities, If they do not bestir themselves they will soon be en 
tirely beaten out of one of the best markets in the world—viz., the 
United States. 

The imports both of emigrants and merchandise continue large, 
ut, luckily, there is none too much of either one or the other : the 
demand for European products has, on the whole, been fully equal 
to the supply; and for the emigrants, there is plenty of food and 
clothing and land waiting for their arrival. The number which 
arrived at New York in September (last month) was 17,664, at which 
rate it would give near 200,000 per annum at one port. 

very interesting letter, full of statistics, has just been written 
by the Hon. Edmund Burke, Chief Commissioner of the Patent 
Office at Washington, in vindication of the new tariffof 1846. It 
is too long for me to copy; I therefore send you a copy of the 
Washington Union with it in, which, may be, you will insert in your 
valuable periodical, for the benefit of your numerous readers. 
ere has been much sickness in the States the last four months. 

ew Orleans and the lower borders of the Mississippi have suffered 
ann yellow fever, and other districts from putri a, typhus, and 
ther ailments which man is heir to. Your re en See te KOS Spee WE ee emma ene has 


the injanction of the medical profession, from whence he will at 
present write you, and you may direct to him at Boston. 


Baitisn Resipent. 





Horeign Correspondence. 


From our Paris Correspondent. 
Paris, Oct. 27, 1847. 


I told you some time ago that a project had been formed to facilitate the 
negotiation of the loan of 250 millions of francs, by the Bank of France taking 
25 or 50 millions of this loan, and issuing at the same time 25 millions 
of its new bank notes of 200 francs. The first part of this project has come 
last week under the deliberation of the Board of Directors. M. D’Eichthal has 
proposed to the board to subscribe, in the name of the bank, for 50 millions in 
the new loan. He represented that this operation would not be onerous to the 
bank, since the loan would be paid in 25 instalments. As they had sold their 
Rentes to the Emperor of Russia for 50 millions of francs, at high prices, they 
might repurchase them now at more advantageous terms. This operation would 
give confidence to the market, and soon destroy the last remnants of the com- 
mercial crisis. M. D'Kichthal’s arguments were not received with unanimity 
It was answered that if the Bank of France had been a holder of 
Rentes, it was a violation of its statutes, of which it had not been respon- 
sible since the Rentes had been forced upon it by an imperial decree of Napo- 
leon. But now a new purchase of Rentes would be without excuse. The bul- 
lion of the bank had indeed experienced a slight increase, since it amounted to 
about 90 millions, exclusive of the bullion of the branch banks. But if the 
bank has at this moment so much bullion at its disposal, it is because it has re- 
ceived from Russia 36 millions of francs out of the proceeds of its sales of 
Rentes, so that they have now but 14 milliona to receive from that source as a 
balance. Though the financial situation of France is now comparatively good, 
serious fears are entertained in consequence of the crisis in England, and it 
would be very imprudent to invest a part of the capital of the bank. 

These objections were admitted by several influential members, and it is said 
that Count d’Argout, the governor of the bank, took this view himself of the 
question, so that it was proposed to reduce the participation of the bank in the 
loan to the sum of 25 millions, instead of 50 millions. It is very probable that 
the resolution will be adopted, but several papers have wrongfully stated that 
it had been actually adopted. The debates have been adjourned to the next 
board day, and many persons are of opinion that nothing will be decided before 
the 9th of November, the eve of the adjudication. As to the issue of the new 
bank notes of 200 francs, nothing has transpired till now; but it is confidently 
asserted that they will be ready by the end of this month, so as to be issued some 
days before the adjudication of the loan. 

In spite of these measures, which are taken with the consent of the Minister 
of Finance, some doubts are entertained as to the price at which the loan will 
be disposed of and adjudicated. It is cert in that very few subscribers are going to 
oppose M M. Rothschild and M. Bandon; the agents de Change, who had many 
demands of their clients for the previous loans, have received none for this new 
one. Many receivers general have been called to Paris by M. Dumon, and 
they are contriving to form a separate company, in order to bid for the loan in 
competitiom with the bankers. Meanwhile our funds have remained immove- 
able, notwithstanding the heavy fall of the English consols. Mighty efforts 
have been made to prevent a further decline of the French 3 per cents, and 
they are now endeavouring to push up the prices towards 76. Many 
wagers are making every day about the price at which the loan will be 
adjudicated. As it will be paid ia twenty-five monthly instalments, it corres- 
ponds to a bonus of 2} per cent on the prices, so that if the 3 per cents 
were quoted at 76 per ceut at the moment of adjudication, offers for the loan 
could be at 78f 50c. But this last price is now looked upon as very high, and it 
is scarcely probable it will be taken at such a price, because the bankers and 
holders would not easily sell it to the public at a premium. Some persons ima- 
gine that the bidding bankers have already begun to sell 3 per cents for the end 
of November, with the intention of delivering titles after the adjudication. 

You know that the city of Paris was obliged, in consequence of the extraor- 
dinary expenses it incurred during the last winter, to demand from the Cham- 
bers a power of raising a new loan of 25 millions of francs. They had after- 
wards entered into an arrangement with the Caisse des Depots and Consigna- 
tions, who had agreed to give the 25 millions at 44 percent. But I understand 
that this agreement bas not been approved of by the Minister of Finance, who 
has annulled it, deciasing that this Caisse mast 2 seneeee all its resources for the 


eventuality of 100 millions which remains out v- f the 350 millions, being bor- 
rowed for the saving banks. It is then very possible that tus °!'Y of Paris will 
soon be obliged to announce the adjudication of its loan. 

Our share market has been very steady, and the shares of all the principal 
lines begin to look up. However, it is not probable that the prices will rule high 
for some time to come. The receipts have begun to decrease last week, and tuey 
will not present favourable results before the spring. Besides, several com- 
panies will make calls in the first months of 1848, and we have been accus- 
tomed to see all the shares fall uniformly at each new call. 

The Northern Railway Company has opened, on Thursday last, the little sec- 
tions from Creil to Compiegne ; it will give important returns during the months 
of summer, but I think the traffic will be very insignificant during winter. 

The following is the return of the receipts of the Paris and Rouen Railway, 
for the week ending Oct. 23 :— 








f 
For 19,549 passengers ..0...-ceccccecces scores secersececsecseccess 93,979 Ps 
Merchandise ........ dene cecensecscsecencoscocenceeecoe sce ceses - 112,938 05 
———— 
Total... .ccccoccesccccesse sce coscce -ce cccccccoccceseecoccesoceces 206,908 30 
The corresponding week of last year had yielded 176,974f. 


The following is the return of the receipts of the Rouen and Havre Railway, 
for the week ending Oct. 23 :— 





f ¢ 

For 10,823 pasengerss .....++++ eocecces ses cecccecccccccseees seeoee = 34,899 00 
WePORAREIED “occ cceses scccccesccccccesec esses coscseccsscsccscee §6—- 4G, 164 85 
Total... eve recccccccccecooccerssoeescesccesccsosscccosorecs § 691,063 55 


The following is the returns of the Northern Railway, for the week ending 
Oct. 22 :— 


f ¢c 

For 56,501 passengers ..cccccooscercesceseesesseecsve cee secooenees 185,734 9% 
Merchandise ...ccccvesccoccccccccesscccccssescocesccsccecsesee 175,979 88 
Total . Sone cen ccocedere ces cencen tov ens ccooagececeece . dl, 332 83 


The canis week of last year had a yielded 234,13¢ of. 5c viz., 154,399f, 15¢ 
for 40,696 passengers, and 88,730f 90c for merchandise. 
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The general receipts of the Northern Railway, from Jan. 1 to Oct., 22 amount 
to 13,354,300f 91c 

Our custom office published yesterday the official return of the imports and 
exports for the three first quarters of 1847, ending on Sept. 25, compared 
with the corresponding periods of 1846 and 1845. 


The import duties have undergone a large decrease for this year, oat — 


For the three first quarters of 1845 pete anna to 113,292,132 





_ 1846 ssrescevecseeseee 114,394,806 
1847 sees 99,847,239 
This decrease is chiefly remarkable on the following articles :— 

Three quarters of 1847 1846 1845 

f. f. f. 
Corn duties......rccces.e 2,777,903 8,229,657 .. 3,040,226 
Cottons .... — 7,174,915 37402,244 10,486,688 
Yarns ... we 1,111,633 2,137,373 3,519,900 
Mise laneous. cceee ereeseeece 13,562,466 18,292,542 17,848,999 


On another side there was an increase in the following items :— : 
f. f. ° 


On Pig ir0n ..ccccccoccocee 4,017,334 oo 3,526,471 2,327,961 
— Coal. eos 3,812,680 ... 3,692,888 .. 3,688,721 
— Sugar. ‘from French 

colonies.... 31,827,583 ... 28,327,779 .. 31,667,658 





P. S.— We have received to-day by the American steamer /a Duchess d’Orleans, 
via Havre, news from New York dated Oct. 9. On the 4th of that month a cabinet 
council had been held at Washington, and it had been determined that Mr Trist 
should be immediately recalled, and that they would abandon any attempt at recon- 
ciliation. If we credit the reports which were circulating about the intentions of 
the American Government, he would renounce a war in open field, and esta- 
blish in Mexico a provisional government, half military, halfcivil and territorial, 
having for its only object to assure the levy of duties, and to restore the com- 
mercial security. Meanwhile they were preparing reinforcements for General 
Scott, to enable him to baffle the operations of the Mexican army, which tend 
to cut off his communication with the coast, and the beginning of which had 
had some success at Puebla. 

A report is current this morning that M. Salamanca, the late Minister of Fi- 
nance of Queen Isabella, is soon expected in Paris. 

A committee of the Bank of France, composed of the governor and three. 
members of the board, had this morning an audience of the Minister of Fi 
nance. 


The following are the results ef the variations of our securities from Oct. 19 to 
Oct. 26 :-— 
c f e¢ 
8 at 75 70 | 
20 115 (05 


f 
The Three per Cents have improved weccccccsseesreeee 0 
6 
8 75 1167 50 
0 
5 
2 


The Five pet Cents...cccccccceccecee cee 
Orleans SNATCS syrecceseegesesssessreeessooeenenes 











Beier cece 0 eeboed eed eee see 1 00 907 50 
PEROT Dienescnsnsscnens > 51a 50 
Marseilles ... ° die ves 9 
ee siisenon eines 5 00 537 50 
BOrGeAUk ccccceccecccccecs cccccevce ccs sce imommenn SB 457 50 
Northern ......006 pngnesesassececes eecccccecccccosccce 10 00 532 50 


ROBB cos ccencccvss 
Strasburg .... 
Nantes ...... 
AVIGNON seccee-cevees 


5 00 385 00 
3 75 392 50 
° ° oe 7 50 377 «50 
soeereeeressecessescconscsescensscessesseess 2 50 475 50 


HALF-past Fovur.—Our Bourse has received to-day the news of the resolu- 
tion of the Bank of England to advance money on Stock and Securities at 8 
per cent. and to discount bills at the same rate of interest. This piece of news, 
and the rise of the English Consols to 83, determined a general advance on all 
our own securities. But there is always a want of confidence in the continu- 
ance of a rise of the French Stock. The 8 per cents ranged from 76f to 
76f 20c, and left off at 76f. The 5 per cents varied from 115f 20c to 115f 
50c, and closed at 115f 30c. The Orleans have varied from 1,170f to 1,175f, 
Rouen from 917f 50c to 908f 75c, Havre from 516f 25c to 520f, Marseilles from 
527f 50c to 530f, Vierzon from 537f 50c to 540f, Strasburg from 395f to 398f 
75c, the Northern from 535f to 538f75c, Lyons from 387f 50c to $92f 50c, 
Nantes from 385f to 382f 50c. Avignon was at 475f. 

The report of the intentions of the Bank of France to take 25 millions of 
the loan, has benefited the shares of this establishment, which have risen 
within a week from 3,235f to 3,300f. 

There was on "Change a report that the rate which had been agreed upon 


between the banke 
sof ise, rs and M. Dumon, for the adjudication of the a a 


From our Belgian Correspondent. 


The finance department, with commendable regularity, published the monthly 
Tables of Exports and Imports. We have just received those of the nine first 
months of the year. 

The Economist having in its publication of 16th inst, given a review of the fo- 
reign Beigian commerce up to the end of the month of August, we shall confine 
ourselves to the exposition of the principal items which emanate from these last 
accounts. 

The importation of live animals during the month of September is somewhat 
larger than during the preceding month, as far as regerds oxen and cows, viz., 
2,330 head against 2,167 ; the total amount for the nine months is 15,448 head. 
In 1845 it was 5,569, and in 1846, 7,597. That of sheep and lambs amounted 
to 27,117 against 17,221 in 1845, and 15,723 in 1846. 


The returns of the importation of corn from the 1st Jan. to the 30th Sept., 
compared with those of the two previous years, are as follows :— 


1845 1846 1847 

Kiio. Kilo. Kilo. 
Wheat ..... eosecee 61,184,833  c..ccccoe 113,757,256 seecccove 65,682,128 
en 9,650,174 ccccce §=—2B9,RBS.4B1 cccccocce 40,729,512 
Berkey cccccoccsee 27,548,249  cccorcce ¢ 18,777,749 sore. 10,053,219 


Oats wecrecee serene 4,447,095 2,521,522 — ceove ewe 2,467,876 

The importations of coffee during the month of August were trifling ; they 
were only 913,082 kilo; there may be observed however rather a considerable 
increase in that of sugar. The quantity imported during the month of Septem- 
ber was 2,513,824 kilo ; which brings for the nine months to a total of 11,496,212 
kilo, against 11,134,362 kilo in 1846, and of 7,900,978 kilo in 1845, 
» The amount of the principal raw materials for the manufactures is shown by 
the following figures comparing, the first nine months of the three last years. 


1845 1846 1847 

Kilo. Kilo. Kilo. 
Cotton WOO! .oeses00e Po 4,565,387 .rcccoosre 5,508,125 
Sheep’s WOO] sosece 3,:73,725  ceoscoeee 2,362,320 ceercoeee 2,866,952 
PERE cesnnsccncnsocnece Tene! scum soo ESBBBASB  nccennece 832,908 


The quantity imported during the month of September last was, cotton wool 
1,104,575 kilo; sheep's wool, 337,564 kilo ; flax, 101,940 kilo. 


nover to designate a personage who, under certain eventualities, should take the 


derick of Prussia, is quite erroneous. 


many, of those unwise restrictions as to the sale of graia, which produced’ 80 
much injury and inconvenience last year. 
Wurtemberg, Baden, and Hessen-Darmstadt prohibiting the export ation of grain, 
which is certainly opposed to sound political economy, but in this case has done 
no harm, But the prohibition has ceased again since some weeks; _ it is, there- 


fore, wrong of the correspondent to speak of the re-adoption of such unwise re- 
strictions. 
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er. 
There appears in the exportations a considerable decrease upon a great num. 


ber of articles, compared with those of September of last year. There has been 
only an increase in the export of arms, bark for tanning, coals, glass, cattle, pi 

iron, machinery, and refined sngar; but this increase is insignificant, if we 
cept coals, pigiron, and sugar, while the perenne has been great, 


The government seems to be actively fngaged with measures to be proposed to 
the Chambers for the alleviation of the misery which exists iu Flanders. It has 
just formed, under the auspices of the home department, a deliberative com. 
mittee for this subject, composed of a certain number of deputies of these Pro- 
vinces, and of some men who hive given their attention to this question, It 
has also instituted a special office for the business relative to the situation of 
this part of the country. These are, however, but preliminary proceedings: ag 
to the remedy to be proposed nothing is yet decided. 

The financial crisis begins to be felt very severely : happily the city of Antwerp 
remains up t) the present time tolerably tranquil. 
embarrassment. 
the cause of it. 


In Brussels there is much 
The bad organisation of the “ Societe generale” is in a de 
In Ghent it is still worse, and a step recently taken by the 
above society had nearly increased the difficulties. The Bank of Flanders 
affords great accommodation in this neighbourhood ; and up to the present time 
it was accustomed to re-discount a part of its paper with the “ Societe generale” 
at Brussels: on a sudden, the society refused to continue this operation, giving 
as a reason that prudence required that they should restrict their discounts 
which were already under the wants of the country. The intervention of Go- 
vernment became necessary, to induce them to revoke their resolution which had 
caused a great alarm among the manufacturers of Ghent, inasmuch as it pre- 
vented the Bank of Flanders from continuing its discounts. In consequence, 
however, of an arrangement concluded between the two establishments, t 
“Societe generale” agrees to take from the Bank of Flanders, paper to the 
amount of two millions of francs. There have been some failures at Ghent and 
Courtrai, but they are not of very great importance, only they have the effect of 
creating distrust, and, together with the proceedings of the “ Societe generale,” 
they might have been followed by mnch greater misfortunes. 

We have mentioned that thecrisis has not been very severely felt at Antwerp ; 
we must own however that a degree of uneasiness exixts there, particularly among 
the holders of corn, and which necessarily has its influence on the prices. The 
business transacted in this article during the week, from the 18th to the 23rd 
inst, was 4,000 hectolitres of Polish and Odessa wheat, at florins current, 114 to 

124 per 80 kilo; 6,000 ditto Taganrog, at 9} to 10; 7,000 ditto Egypt, at 74 to 
77; 500 ditto Cubauca, at 9} to 10; and 2,500 ditto Petersburg, at 10 to 10}. 
The sales of rye have been trifling : they have been done at 7 1-16 to 74 per 70 
kilo. American flour was offered at 36 to 37 francs. The average official price 
npon the principal markets of the country has been, for wheat, 22f 26c; and for 
rye, 16f 3c per hectolitre, making the former a decline of 2f 42c, and for the 
Jatter a rise of 70c per hectolitre upon the average of the preceding week, 





From our Leipzig Correspondent. 


In No. 214 of the Economist you read, that the letters from Frankfor on-the- 
Maine adviee the adoption again, by some of the small gavernments of Ger- 


Those measures consisted in Bavaria, 


The same correspondent writes further : “ From some of these letters, and the 


measures thus adopted, apptehcasions seem to be entertained greater than our 
information cf the st»%e of the crops in those parts would warrant. And the 
most singular fe* ure in this matter is, that it is exactly in those places where 
a CrOD> were said to be so abundant—double those of last year—that these 

*” prehensions already appear to be greater.” These observations we consider 
as referring to ourselves; as,in our accounts of the crops of all Germany we _ 
used the words “double those of last year.” We assure, therefore, tha 
our opinion is founded upon mathematical proof, and that no German farmer 
will deny it. As to these “apprehensions” of the correspondent, then go ao 
thing, because the “ measures,” from which they are deduced, had not — 
place. The sales on delivery next spring at present prices prove further tha 
the trade is also under no “ apprehension.” the 

As regards the prices, we have always pronounced them to depend gee As 
potato crops. What the said correspondent, in continuation, says of the ex - . 
sion of the potato disease in Germany, we must also deny, for there has a va 
extension ; on the contrary, in several parts it has entirely disappeared, an bo 
that they are all got in, it may be considered, with the exception of some 0 tof 
mountainous districts, that the potato disease is very trifling. But in ee 
quantity the potatoes have suffered much from the dryness of July and u : 
and the crops can only be considered as average. Had it not been for the dry 
ness, the crops would have been double the average. 

At Dantzic. there has been more inclination for buying wheat, — 
exportation, partly for consumption. At Stettin the prices have not Se tcbure 
lately. In Berlin not much waa done, only for consumption. In ae ?-~: 
the prices keep up, because the railway is still draining wheat an = . 
Saxony and Thuringen. Here the prices have given way, especially for th ai 
Breslau, the prices have not fallen, because the supplies are yet very a the 
the demand for wheat and rye for Upper Silesia continues, where it is 4 with 
quality has turned out bad, and good sound grain is required to be ese very 
it. At Prague nothing has changed, and the late potatoes have — oe, the 
little: they are plentiful. At Nuremberg, Munich, Mayence, and Colog 
prices have fallen a little. 


THE Woot TRADE.—Since our last accounts, 2,000 ewt of wool De ge 
sold at Breslau to several German manfacturers and an English mere 


; fun 
prices were as low as at the market, and in some instances even ae to 58 dol 


nd it is 


been 


combing wool at 48 dol to 52 dol per cwt, and Polish ditto at oe ce. © 
were most indemand. Business is still very dull there and in ber 
doubted whether it will improve. 


THE Money MaArkKets.—In Berlin the discount is 4 per cent; 
shares, 116§; Staatsschuldscheine three-and-a-half per cents 924. ee 
count is 4 per cent; Leipzig-Dresden shares, 116}. In v mist I 
Metalliques, five per cent, 1044; Ferdinand- Nordbahn shares, 15 
Taunus railway shares, 3 


Berlin-Anbalt 


Here the dis- 
—— 


In F 
fort-on-the-Maine, discount 44 per cent. 


Leipzig, Oct. 23, 1847, 
In the couse of this week the delegates of all German governments have assem- 
bled in Dresden, to deliberate on a new common system of the post, and others 
of thein here, to agree upon a new common law concerning bills of exchange. 
The news that there are reasons which render it advisable for the king of Ha- 
place as regent, and that the king of Hanover had intended to chose Prince Fre- 
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Average prices in English quarters and shillings. 








Wheat, Rye. Barley. Oats 

8. 8. 8. 8. 

AUgsPUrg ccoccosereee 52 ceecsseserse 35  ceveseveeeee 29 coeeee ecooee Dh 
Berlini.cessseeecsseeseee 4G ceccccrercce 30 cecccvecccce 28 cocccccccece 18 
Bremen ...cccceeceeeee 46 esseasese BB cccecccsccee 15 
Breslatt seccssossseeere 46 BS ceccecccsece 24 
COlOZNE «..e0+0 ccccee 49 37 cccccccsscee 17 
LeipZig .s-ccccceseseee 47 BB cccccccccese = 17 
Magdeburg sssccoee 44 26 eevee eovcee 17 
MAYVENCE...seeseeeeeree 46 26 ccoccccerece 17 
Munich cccccccsecccese 57 BO sccccccocece 12 
Nuremberg .sseseese 47 25 15 
Pesth .....@. 51 23 12 
Prague 41 24 18 
Stettin 4+ ese 17 











Court and Avistocracy. 


® The Court remains at Windsor Castle. Her Majesty’s visiters have included 
the Duchess of Sutherland, the Duke and Duchess of Argyle, the Duke and 
Duchess of Bedford, the Marquis and Marchioness of Lansdowne, Earl and 
Countess of Westmoreland, Sir Robert and Lady Peel, Mr Brooke, and M; Van 
de Weyer. 

The Queen will hold a privy council this day at 1 o'clock, at the castle. 

A deputation of the principal bankers of the City of London, headed by Mr 
Masterman, M.P., had an interview with Lord John Russell on Saturday last, at 
his official residence in Downing street. Baron Rothschild, M.P., had also an 
interview with his lordship on the same day. 

Sir John Burgonye had an interview with Lord J. Russell yesterday week, at 
his official residence in Dowing street. 

A meeting of the cabinet ministers was held at the official residence of the 
First Lord of the Treasury in Downing street, last Saturday. The cabinet sat 
two hours. Another council was held at the Foreign office, on Thursday, which 
sat two hours. 

Lord John Russell had interviews on Monday with Sir S. Canning, with Mr 
Masterman, M.P., and Baron Rothschild, M.P., and also with Mr James Wilson 
M.P. 

Mr M‘Gregor, M.P., and a deputation from Glasgow, had an interview with 
Lord J. Russell, at his official residence in Downing street, on Tuesday. They 
presented a petition praying for the discontinuance of the Bank Bill of 1844-5. 
The deputation consisted of the Lord Provost of Glasgow, Mr Hastie, M.P., Mr 
Lumsden, Mr Henry Dunlop, and Mr Kinnear. 

A deputation from the operative cotton spinners of Lancashire, consisting of 
Messrs. G. Johnson, H. Turner, and J. Kellsale, accompanied by Mr C. Hindley, 
M.P., had an interview on Tuesday with Lord John Russell. 

A deputation from the Mauritius Association, consisting of Messrs. Barclay, 
Hunter, Guthrie, Gower, Steele, Clifford, James Blyth, Irving, Milligan, and 
Baker, accompanied by the secretary, Mr Rawlinson, had an interview with Earl 
Grey yesterday week at the Colonial office. 








METROPOLIS. 





MORTALITY IN THE METROPOLIS.—Number of deaths from all causes regis- 
tered in the week ending Saturday, Oct. 23, 1847.—Males, 481; females, 486 ; 
total, 967. Births in the week—Males, 650; females, 607; total, 1,257. 
Population enumerated in 1841, 1,948,211; average weekly deaths, 1842-46 
(5 autumns) 1,046. 

RAILWAY SpeeD INDICATOR.—An ingenious contrivance for registering the 
speed on railway trains has, within the past week, been deposited in the Polytechnic 
Institution. The apparatus is intended to prove the rate of travelling by rail- 
ways, and also the time occupied by each stoppage at the various stations on the 
line. It is the invention of a gentleman named Ricardo. 

ALTEN MINING ASSOCIATION.—The annual general meeting of shareholders 
in this undertaking was held yesterday}week at the offices of the company, MrJohn 
Labouchere in the chair. The report stated, that the produce of the first six 
months of last year was considrered highly satisfactory, being 1,100 tons of 
ore, producing 63 tons of copper, which enabled the directors to recommend a 
dividend of 5s per share in October. 

THe VAUXHALL Bripce Company.—It appears that this company have re- 
fused to continue as a director, the gentleman who originated and attended to 
the construction of a pier which has materially added to the income of the 
shareholders. The meeting which will be held on the 4th proximo should re- 
view the act, and see that meritorious serviees meet their right reward. 

BoARD OF TRADE APPOINTMENT.—Mr Albany Fonblanque is to succeed 
Mr Porter in the statistical department of the Board of Trade. 

DINNER TO CELEBRATE THE RETURN OF RADICAL MEMBERS.—A dinner 
took place on Monday evening, at the Crown and Anchor Tavern, for the above 
purpose, about 120 persons being present. The chair was occupied by Mr W. 
Dixon, of Manchester. Letters were read from Mr G. Thompson, M.P.; Lord 
R. Grosvenor, M.P.; Mr Muntz, M.P.; Mr W. J. Fox, M.P.; Dr Bowring, M.P.; 
Sir B. Hall, M.P.; Mr S. Crawford, M.P.; Mr J. Walter, M.P.; Mr T. Dun- 
combe, M.P.; Mr R. Osborne, M.P.; Mr C. Pearsen, M.P., and Col. Thompson, 
M.P.; who had been invited, expressing regret at their inability to attend. The 
epeakers were— Dr Epps, Mr Roberts, Mr McGrath, Mr Jones, Mr O’Connor— 
the only M.P. present—.and Mr Harney. 

Messrs LAMOND AND Co's. SALE OF RAILWAY SHarrs.—There has been a 
considerable improvement in railway shares since the last week. We subjoin a 
few of the quotations at Mesars Lamond and Co.’s sale, on Wednesday last :— 
50 Dendre Valley, 2/ paid, 88; 20 Northern and Southern Connecting, 2/ 128 6d 
paid, 6s 6d; 20 Madrid and Valencia, 2/ paid, 11s; 10 Bordeaux, Toulouse and 
Cette—constituted, 41 paid, 22 58; 10 London, Oxford, and Cheltenham, 2/ paid, 
ll 2s 6d; 10 Taw Vale Extension and Dock, 4/ paid, 19s; 10 London and 
Blackwall—No 1, 6l paid, 41 48; 10 London and Blackwall—No 2, 3/ 13s 4d 
paid, 1/1780d; 10 Ambergate, Nottingham and Boston, 2/ 12s 6d paid, 17s 6d ; 
10 Shrewsbury and Birmingham A, 6/ paid, 2/ 18s; 11 London and Westminster 
Bank, 201 paid, 237 108; 10 North Staffordshire, 7/ 10s paid, 7/ 48; 10 Reading, 
Guildford, and Reigate, 71 10s paid, 6/ 188; 10 Paris and Lyons, 8/ paid, 3/ 18; 
10 Edinburgh and Perth, 27 paid, 11; 10 Sambre and Meuse, 161 paid, 5/ 18s ; 
10 Eastern Counties—York Extension, 101 paid, 8/; 10 Dutch Rhenish, 7! paid, 
21158; 10 Eastern Counties, 201 paid, 161 28; 10 South Eastern and Dover— 
No 4, 61 58 paid, 4/58; 10 Royston and Hitchin, 1/ 78 6d paid, '1/ 28 6d; 5 
London and Brighton and South Coast, 502 paid, 427; 5 Newmarket and Ches- 
ook 131 108 paid, 91; 5 London and South Western—Thirds, 6! 133 44 paid, 
Riding Union,) 4/ 2s paid, 11 12s. 

— TRADE witH INpIA.—A numerous meeting was held on Tuesday, at 
7 astern Institution, Commercial road, for the purpose of considering the 
*pediency of adopting measures to further the accomplishment of the esta- 


South Wales, ‘152 paid, 51 1s; 10 Lancashire and Yorkshire (West 
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blishment of a perfectly unrestricted trade with India. The chair was ¢@ ke 
by Mr F.C. Brown. Mr G. Thompson, M.P, who was received with loud 
cheers, said that the question which he was about to bring before them 
was one which for many years had occupied his attention, and which 
he was resolved to lose no opportunity of placing in a proper light before 
the public. The phrase free trade with India might lead to the eupposi- 
tion that the object for which they had asseimbled had relation solely to the 
commercial connexion between England end India ; but he contemplated another 
and a most interesting purpose, namely, the putting an end to slav ery and the 
slave trade. The honourable member directed the attention of the meeting to 
the great importance of the cotton trade, and the immense amount of capital 
and labour employed in the manufacture of cotton in this country, and stated 
that there was no production, next to that which was the immediate food of 
man, in the regular supply of which this country was more interested than that 
of cotton. England possessed in the Indian empire a boundless means of 
supply, and could render herself thus, with advantage to her own subjects, quite 
independent of slave grown cotton. In a publication promulgated some years 
ago by the East India Company, it was stated that cotton was an indigenous | 
production all through India, from the south to the Himalaya mountains ; and 
that statement was made on the authority of the collectors of revenues in India. 
Some time ago, when the Lancashire manufacturers complained to the East 
India Company of the small supply of cotton from India, as well as its bad 
quality, the company sent out to America for ten cotton planters, and sent them 
to India to teach one hundred and fifty millions of people the cultivation of a 
plant which the natives of India had been in the habit of cultivating for three 
thousand years. In fact, it appeared from the recent reports published by the 
East India Company, that the natives of India, from their knowledge of the 
climate of India, and their natural quickness, were capable of producing cotton 
better and cheaper than the Americans. It could be proved to demonstration 





that since the commencement of the cotton manufactures in England a steady | 


supply of good cotton could be obtained from India at a moderate price, at the 
price of 24d per lb. The truth was that the Ryots, the cotton producers of 
India, would have been happy, even if deprived of half their crops by the East 
India Company, to supply the cotton, if they had not been subjected to such a 
number of oppressive demands, by the East India Company, as rendered it im- 
possible fur them to continue its cultivation with any chance of a profitable re- 
sult. It was a most desirable object to put an end to the system under which 
the natives of India suffered, and which prevented them from supplying us with 
cotton, instead of allowing us to depend on the United States alone for that 
necessary article. In subsequent lectures it was his intention to show how much 


India had suffered as regarded other articles for the production of which that | 


country was peculiarly calculated, and which it could export in abundance to 
this country if it were not for the system under which the natives of India now 
suffered. The hon. member concluded with proposing a resolution embodying 
the general principles involved in his speech. It was seconded by Mr W. 
Howitt, and carried by acclamation. A petition to Parliament embodying the 
resolution was also adopted, after which the meeting separated. 








PROVINCES. 


Pusiic CREDIT.—MEETING AT NEWCASTLE.—A public meeting of the mer- 
chants, manufacturers, and tradesmen of Newcastle-upon-Tyne was held in the 
Guildhall of that town, on Saturday last, pursuant to a numerously signed re- 
quisition to the mayor, “in order to consider the present state of excitement 
with respect to public credit,” and to adopt such measures as might be found 
expedient. The only speaker was Mr Matthew Plummer, who, on the part of 
requisitionists, proposed the following resolutions :—“ That this meeting ascribes 
much of the embarrassment in which the commercial affairs of this country are 
at present involved to a want of confidence, for which there is no substantial 
ground, tending to panic and its disastrous results.—That in the opinion of this 
meeting, the banking establishments of this town, namely, the Northumberland, 
and Durham District Bank, and the Newcastle Commercial Banking Company, 
two joint stock banks, and the private bank of Messrs Lambton and Co., are en- 
titled to the full and unreserved confidence of the public, the number and wealth 
of the shareholders in the former protecting against the possibility of loss, whilst 
the prudence and ample pecuniary resources of the latter place their customers 
in an equally secure position.—That this meeting regards with concern the sus- 
pension of the Union Bank, yet, referring to the list of the proprietary, no doubt 
can be entertained of the speedy and honourable discharge of all the engage- 
ments of the establishment.” The resolutions were seconded by Mr Cuthbert, 
of Beaufront, and carried unanimously. 

DENBIGHSHIRE AND FLINTSHIRE AGRICULTURAL SocizTy.—The annual 
meeting of this society was held at Wrexham, on Thursday last week. The 
show of stock was not very numerous, but the quality of some of the animals de- 
noted a marked improvement in the breeding and rearing of cattle. 

REPRESENTATION OF SUNDERLAND.— Various speculations have been afloat 
during the past week regarding the probability of » new election for this bo- 
rough, in consequence of a late unfortunate event. We believe we have good au- 
thority for stating that these suppositions are unfounded. Mr Barclay will retain 
his seat.— Sunderland Herald. 

THt GOVERNMENT AND THE BIRKENHEAD Docks.—The governmentis to 
resume possession of the piece of made land on the north side of the entrance to 
the great float; and on condition of that land being recovered to the Commission- 
ers of Woods and Forests, they engage to pay the expense of completing the 

sea wall, reserving to themselves the right of making any use they think fit of 
the land, and to make as many slips and sluices as they may require. The 
amount already expended on the sea wall is 21,000/, and it is estimated that, to 
complete it, 44,000/ more will be necessary. This amouut government offers to 
give on the conditions above named, and in addition to advance 150, 000/ for the 
purpose of finishing the great float and embankments, so as to bring the dock in- 
to condition for business. The government are to receive, in part, as collateral 
security, township bonds to the amount of 55,0001. 

STATE OF THE CoUNTRY.—MEETING AT BinMINGHAM.— On Friday evening 
week, a public meeting, convened by the Currency Reform Association, took p lace in 
Birmingham, for the purpose of consider ng the propriety of sending a deputation 
to the Prime Minister, with a memorial setting forth the state ofthe country, and 
requesting the adoption of such measures as might be calculated to afford relief 
in the present alarming state of affairs. Mr Weston was called to the chair, and 
opened the business by observing, that since they had met afew days ago, the com- = 








mercial affairs of the country had gone on from bad to worse, and it was now 
clearly the duty of every man, however humble, to come forward and lend a 
hand towards mitigating the evils of the country. The merchants were falling 
in great numbers, and it was impossible they could go down without affecting 
the manufecturers, and the manufacturers could not be ruined without the work- 
ing men being thrown out of employment, and reduced to very gre at distress. 
Mr Harlow proposed the memorial. Mr Salt seconded the adoption of it, and 
urged, in strong terms, the immediate union of all classes, for the purpose of 
obtaining from government the adoption of such measures as m'g ght tend to thie 


relief of the ccuntry, and recommending that, if the ministry lac -ked the cour: ge 
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to assist them, an immediate appeal should be :aade to the Crown Mr Baldwin 
proposed an amendment, deprecating any change in the established monetary 
system, and recomending reduction of taxation. Mr J. Corbett seconded the 
amendment, which was also supported by Mr Mantel. Mr _Muntz and Mr 
Spooner each addressed the meeting, and urged an alteration in the currency.— 
The memorial was eventually carried by a large majority ; and a deputation con- 
sisting of the mayor, the two members for the borough, and Messrs Spooner, 
Harlow, Salt, and Mason was nominated. 

THE REPRESENTATION OF THE West Ripinc.—We understand that Mr 
Cobden, M.P., intimated his intention not to “ pronounce” as to whether he 
will sit for the West Riding or for Stockport, until the assembling of the new 
parliament.— Leeds Intelligencer. ; 

Mr Fearaus O’ConNor’s LAND ScHEME.—A very crowded meeting was 
held on Tuesday at Manchester, for the purpose of hearing from Mr Feargus 
O'Connor a defence of the land scheme, which has recently been warmly at- 
tacked by a writer in the Manchester Examiner, under the signature of “One 
who has Whistled at the Plough.” Mr O’Connor spoke for upwards of three 
hours in vindication of the plan; and at the close, a vote of confidence was 
passed in his favour, and a resolution to support him in an action against the 
proprietors of the Manchester Examiner. The proceedings occupied till past 
twelve o'clock. ; 

Suspexpinc LABour Scneme.—The scheme for a general suspension of la- 
bour in the cotton factories of the district appears to have failed. At Mossley 
and Ashton uder-Lyne, where notices had been given of an intended reduction 
of wages, the mills are all, or nearly all standing ; but the attempts made to 
cause a general suspension of labour at Stockport, Hyde, Bolton, Bury, Roch- 
dale, Heywood, and Oldhim proved entirely unsuccessful. Indeed, it was to- 
lerably obvious, from the first, that the men were too much divided in opinion 
to be likely to act in unison in respect to so important a step as voluntarily re- 
linquishing their employment. 


Tae MANCHESTER CHAMBER OF COMMERCE AND THE RAILWAY INTERKEST.— 
The following important documents have just been circulated: -To the Right 
Honourable the Commissioners of Railways, etc, ete, etc. The Memorial of the 
Directors of the Chamber of Commerce and Manufacturers at Manchester, Re- 
spectfully Sheweth,—That your memorialists, deploring, in common with all, 
the calamities by which the country is on every side beset, witness, with deep 
concern, the azgravating effects of the rapid drain of floating capital for rail 
way purposes ; and it being painfully manifest that the competition for money 
between the railway and commercial interests is now wasting the resources of 
both, they deem it imperative that some means should be vigorously and 
promptly adopted, whereby the existing pressure may be relieved. 

That the present derangement of our monetary affairs, the injury inflicted on 
mercantile credit, the prostration oftrade, and the alarming depreciation of 
every species of investment, are the consequences predicted during the activity 
of railway legislation, and foreboded by this Chamber in its petition to the 
House of Commons ofthe 18th April, 1846, andin its memorial to the Board of 
Trade in July of the same year. 

That your memorialists unhesitatingly reiterate their conviction, that the re- 
cent course of legislation, in reference to railway bills, has not been of that ju- 
dicious or comprehensive character which so important a subject requires ; that 
railway bills were passed without regard to the aggregate amount of capital 
which it would be necessary to collect together, or to the prudent requirements 
of the country ; that lines have, in cons2quence, been constructed, or are in pro- 
gress, which have absorbed, and continue to absorb, an enormous amount of ca- 
pital, with little, ifany, corresponding advantage to the localities professed to be 
served, whilst, in many instances, the resources of the country have been lite- 
rally wasted ; and it is a painful reflection to remember, that the facilities for 
this were unsparingly granted by the legislature, at a time when the failure of 
the potato crop and a deficient harvest obviously demanded an opposite course. 

That your memorialists do not ascribe to this error of the legislature all the 
evils by which they are at present encompassed : the pressure on mercantile in- 
terests, arising from the late deficiency of food, is, of itself, a sufficiently grave 
evil to contend against ; but the intensity of the pressure is greatly increased by 
drains of money for purposes which, in many cases, might be postponed, with 
less loss to all parties, were the term fur the completion of them enlarged by 
Parliament. 

That yonr memorialists are not unmindful that, in many cases, the share- 
holders in the varions lines of railway throughout the kingdom might, by a reso- 
lute and energetic remonstrance with the respective directors, avert some of the 
evils which oppress them, and your memorialists would gladly see such a course 
universally adopted by shareholders; but the legis!ature invested directors with 


extensive powers, at the same time that it imposed a limit for the completion of | 


the works, within which it was obviously impossible that the requisite capital 
could be raised ; and thus has arisen an eagerness, in some cases a necessity, for 
collecting compulsory calls which have entailed, and are still entailing, frightful 
consequences, not alone upon shareholders and railway interests, but upon the 
general community and especially upon:commerce. 

That your memorialists hold it to be among the first and paramount conside- 
rations of Government to look to the prosperous condition of the commerce and 
manufactures of the country, any serious interruption to which must lead to 
disastro ‘s results, as is now painfully verified; and they respectfully submit 


that, as mach of the existing calamity is attributable to the course pursued by | quirements of the public; a large amount of gold which would otherwise be ad- 


| vantageously employed, being thus locked up in the coffers of the banks, without 


Parliament, so is it just that Parliament should interpose to retrieve its former 
error, and assist in arresting, or at leastin diminishing, the present antagonism 
between commercial and railway interests ; and, as they consider such interven- 
necessary and urgently called for now, your memorialists earnestly pray. 

That your Right Honourable Board may forthwith prepare a general measure 
which shall have reference to all the private bills for the construction of public 
works which have been sanctioned by parliament ; which shall provide powers, 
for e <tendiug the limit within which former acts required the completion of the 
respective works,—for affording facilities to companies to reconsider their posi- 
tion or to dissolve themselves,—and for granting such other relief as the necessi- 
ties of the country and your wisdom may suggest: and that sucha bill may be 
presented to parliament on the first day of the approaching session. 

Manchester, 21st October, 1847. 


Office of Commissioners of Railways, Whitehall, 


27th October, 1847. 
t ways to acknowledge 
23rd instant, transmitting a memorial 


= Sir,—I have been direeted by the Commissioners of Rail 
the receipt of your communicatioa of the 
from the Chamber of Commerce of Manchester; and 1 am to inform you that 
the memorial will receive the consideration of the Commissioners and the 
Government.—I have the honour to be, Sir, Your Obedient Servant, 


Thomas Bazeley, Esq., H. D. HaARNES cngi 
President of the Chamber of Commeree, a 


Manchester. 
Copies of the memorial and the re 
panies with the following circular. 
Chamber of Commerce and Manufactures, Manchester, 
October, 28th, 1847. 


ply have been sent to the railway com- 





uu i 

Sir,—Under a resolution of the directors of this Chamber, I transmit to you, for 
theinformation of the board of directors over whom yon preside, a copy of a 
Memorial which they have recently forwarded to the Commissioners of Rail. 
ways; and I am toexpress a hope thet your Board will concur with them 
in thinking, that the measure which they propose would be a salutary one, and 
tend in its effects to restore, by legitimate means and with the least injurious in. 
terference, that ease and confidence in monetary affairs which is 80 necessary to 
the rtsuscitation of commercial activity andtothe preservation of the property 
of the country. 

It would give pleasure to this Board to know that the sentiments of your pj. 
rectory are so far in accord with the prayer’of the memorial as to induce your 
energetic promotion ofthe end in view.—I have the honour to be, Sir, 

Your very obedient Servant, 
THOMAS BAZELEy, President, 


SCOTLAND. 


Tue Crisis—THe GLASGOW MemMorIAL.—The following is the memoria) in- 
tended to be presented to Lord John Russell by the merchants of Glasgow, at 
the visit of Lord John, for the purpose of being installed as Rector of the Uni. 
versity : —“ Your memorialists view with the most serious apprehension the dig. 
tressing position to which the whole commerce and manufactures of the country 
are reduced ; the daily increasing difficulty with which commercial houses, per. 
fectly solvent, find even the most valuable securities available in settling their 
obligations, and the danger which must arise from the number of our operative 
population thrown out of employment and deprived of their ordinary means of 
subsistence. Your memorialists admit that the present severe pressure on the 
money market arises, in some measure, from over-trading, especially in the con- 
struction of railways, which have absorbed so large a portion of the available 
capitai of the country; but as commerce generally is not in an unhealthy state, 
and as the railways must ultimately be productive of great national benefit, your 
memorialists look forward with hope to a gradual restoration of confidence, to a 
revival of trace, and to the re-employment of labour, provided immediate mea- 
sures are adopted to alleviate the difficulties under which every branch of trade 
and manufactures is at present depressed, Although our present embarrass- 
ments may be, in some measure, attributed to the imprudent extent of our na- 
tional undertakings, and although a scarcity of available capital, and a high rate 
of interest, are the natural consequence, your memorialists are convinced that the 
intensity of the pressure has been greatly aggravated by the legislative restric- 
tions imposed upon the Bank of England, and other banks of issue, by the act 
of 1544-5. Your memorialists consider the convertibility of bank notes to be an 
esseitial and indispensable element of a sound paper currency, and would re- 
gard any prop sal to alter the standard of the coin of the realm as fraught with 
the most mischievous consequences to the interests of all classes at home, and of || 
the national credit abroad. Holding these opinions, your memorialists neverthe- 
less respectfully recommend the suspension of the Bank Act of 1844, and an 
issue of one pound notes by the Bank of England as measures that would tend 
to restore confidence and alleviate the existing pressure, without exposing the 
currency of the country to any danger of depreciation.” 

GLasGcow Factory.—ReEpvucTION oF TIME OF WORKING.—We regret to 
be informed that, owing to the depressed state of commercial affairs, the bulk 
of these numerous workshops of industry will, in the course of the ensuing 
week, be placed upon shorter working time than at present. Some of the fac- 
tories have lately been going on at what the workers call “ half-time,” and next 
week, we understand, a few of them will go on for only five hours per day.— 
Glasgow Saturday Post. 

Lory Jonny Russety’s Exrecrep Visit To GLAscow.—We are informed 
that a letter has been received from Lord John Russell, intimating that, in the 
present state of public affairs, it will be impracticable for him to leave the 
neighbourhood of London next week, and that he will write again to say 
whether he shall be able to visit Glasgow before the 13th of November.— 
Glasgow Saturday Post. 


THe MERCANTILE Crists —The following resolutions have been adopted by 
the Leith Chamber of Commerce :— i 

I. That this chamber is of opinion, that the embarrassments which so seriously 
affect the mercantile interest at this time, ure mainly attributable to the follow - 
ing causes :— 

Ist. The failure of the potato and other crops last year, causing a large ¢x- 
penditure abroad for the necessary supplies of food, a considerable part of this 
expenditure being in bullion. é ‘ 

2nd. Extensive speculation, whereby, consequent on the decline in price, seri 
ous loss has been sustuined. 

3rd. The great drain on the floating capital of the country for the construc: | 
tion of railways. 

Il. That while this chamber expresses its opinion as to the chief causes of the 
present adverse position of monetary affairs, it has no hesitation in affirming, 
that their derangement has been greatly aggravated by the provisions of the 
Currency Acts of 1844 and 1845, rendering it imperative on the Bank of Eng- 
land, and on all banks of issue in Scotland and Ireland, to hold gold for any 
notes issued by them Leyond certain fixed amounts, without reference to the re 


any adequate objeet being attained. and 
III. That although in this and every other country where manufactures ‘i 
speculative mercantile transactions are carried on to a great extent, an 
convulsions in monetary affairs wil occur, yet when these happen, it is a 
desired that their injurious effects be limited as much as possible ; a 
chamber, holding a decided opinion as to the impolicy of the Acts above re! > i 
to, by their interference with the currency, and altering that system whic ter 
Scotland has been proved to be of a safe and generally beneficial a 
would strongly urge a repeal of the acts of 1844 and 1845, which appear 


: : ing, the 
| chamber to have the effect of materially increasing, instead of preventing 


disastrous results of such convulsions, and which the recent mercantile yes) 
throughout the kingdom prove to have been toially ineffective for oe Se 
object ; and this chamber is of opinion, that, in spite of the intende c rlia- 
the speculations in trade and in railways (the latter sanctioned Ae ‘ 
ment) have been, since the passing of the acts, to an amount far exoee 
former precedent. ed 
IV. That the Scottish system of banking, prior to the act of oh 
to that division of the empire the cheapest, and also a perfectly old "at the 
lating medium of fixed value—the notes being convertible into 8° tempt 
option of the holder, and of which no over issue could be successfully ok aga 
the bi-weekly exchanges between all the banks being an effectual chee 
such over issue. ‘ve. the banks in 
V. That, since the Currency Act of 1845 became operative, . * million of 
Scotland have been compelled to retain in their coffers nearly & aa 
gold more than they had previously held, to meet the gradual a of gold 
periodical fluctuations in the cirealation. That this large amour 
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being altogether unproductive, it is obvious that the banks must increase 
their charges against the public, to enable them to afford the same profits to 
their partners that they would have done had they been unfettered in their 
operations ; and, it is also evident, that they must have a limited facility of 
accommodating the public, in proportion to the amount of bullion they are thus 
compelled to hold. 

VI. That this chamber cannot admit that any additional security has been 
conferred on the public by the enactments requiring the banks to hold gold for 
all their issues of notes beyond a certain specified amount ; because the gold so 
held is not set apart for payment of such additional issue, nor has the holder of 
any note a preferable claim on the gold held by any bank in competition with 
its other creditors, but all would claim equally on that and the other funds of 
the bank in the event of insolvency—an occurrence which cannot be anticipated. 
It appears, therefore, to this chamber, that the public would at least be as ef- 
fectually secured were the banks permitted, as formerly, to invest their assets 
in the manner which would be most productive, and whereby, under judicious 
management, the additional profits afforded by such investments would be 
available to the public. 

VII. That the injurious consequences attendant on the retaining, compul- 
sorily and unnecessarily, a large amount of gold in Scotland, and regulating the 
issue of notes according to the amount held by each bank, must be felt with in- 
creased severity in the more extended field of banking in England, and more 
particularly in the operations of the Bank of England by the limitation of its 
issues when its stock of bullion is reduced, and the consequent curtailing of its 
power to grant the accommodation heretofore afforded to the public ; and which 
has been strikingly illustrated within a few days, by its having been compelled 
to refuse advances on what has always been accounted the best of all securivies 
—government stock. 

VIII. That this chamber, being convinced of the great advantages conferred 
on Scotland by its system of banking in use prior to 1846, and holding the opi- 
nion, that that which is beneficial for Scotland must be equally advantageous 
for England, both being alike interested in obtaining a perfect and similar mo- 
netary system, trusts that, in order to secure for the United Kingdom the same 
safe and economical circulating medium adopted in Scotland, every effort will 
be made, during the ensuing session of parliament, to obtain the repeal of the 
restrictive acts of 1844 and 1845, and power to issne notes of 1/ and upwards 
by joint stock banks, with unlintited proprietary and individual responsibility, 
in England as in Scotland, by which means a considerable part of the large 
amount of gold now held by the banks would be instantly relieved, and many 
millions of additional capital would be placed at the command of the country, 
instead of lying inoper:tive and unproductive in the coffers of the banks, or 
circulating at a serious loss to the public by the constant and unavoidable di- 
minution in weight. 

1X. That this chamber is of opinion, that if the alterations now adverted to 
were effected any future pressure on the money market, or result of any mercan- 
tile crisis, would be greatly alleviated, by the increased power of the banks to 
afford relief ; and that while every other branch of trade is being relieved of all 
trammels, it is inconsistent and injurious to shackle the important business of 
banking by the imposition of any restrictions, other than that all hanks should 
be bound to retire their notes when demanded in gold, and for which purpose 
they would retain such amount as they considered requisite to meet the probable 
wants of the public. 

X. That there resolutions be circulated, and that a memorial to Government’ 
and, at the proper time, a petition to parliament, be prepared in accordance 
therewith. 




































See 


IRELAND} 





ROYAL AGRICULTURAL SocreETY OF IRELAND.—A meeting of the council of 
the Royal Agricultural Society was held on Thursday week, at their office, Up- 
per Sackville street. His Grace the Duke of Leinster presided. The object of the 
meeting was to take into consideration the letter, recently addressed by his 
Excellency the Lord Lieutenant to the Duke of Leinster, which recommended 
the appointment of competent persons to travel through the country and in- 
struct the farming classesin the best systems of agriculture. The council, after 
a long deliberation, passed resolutions approving of the object to which his Ex- 
cellency had directed their attention, and appointed a committee to carry them 
out. 

RELIEF Suppires.—A vessel arrived from New York last week, having on 
board, in addition to a general cargo, 1,885 barrels and 12 half-barrels of flour, 
347 bags, 16 boxes, 2 bundles, 1,500 barrels, and 18 casks “ contents unknown,” 
consigned to the “ Irish Relief Committee,” and imported by way of England fur 
their ultimate destination. These arrivals are interesting as evincing the con- 
tinued assistance which is being rendered to the poor of the sister island. 

CULTIVATION OF FLAX.—Mr Marshall, the active representative of the Bel- 
fast Improvement Society, established a sixth branch of that flourishing instit -- 
tion in the old seat of the Irish linen trade at Bandon. A meeting was held 
at the Devonshire Arms, on Tuesday last week. Viscount Bernard, took 
the chair. His lordship proceeded at considerable length to review the causes 
which should stimulate all classes to vigorous co-operation. Mr Marshall then 
proceeded to state the origin of the Belfast Society, and the good it had accom- 
plished. With regard to the assistance to be expected from the parent society, 
it would send to West Carberry an agriculturist, who would give every informa- 
tion as to the preparation of the crop in spring and in autumn, and would alro 
supply models, for the purpose of showing how the flax should be dressed for 
market. A committee was appointed, and a resolution adopted, that the fol- 
lowing noblemen should be invited to become patrons:—The Duke of Devon- 
| hire, Earl of Bandon, Earl of Cork, and Earl of Shannon, The chairman was 
| Appointed president. 
| RePeaL AssoctaTion.—The weekly meeting of the association was held on 

Monday in Conciliation hall. Mr Law presided. Mr J. O'Connell alluded at 

some length to the meeting held in Kilmacthomas on the preceding day, and 

handed in 62/ repeal rent from Carrick-on-Suir, county Tipperary. It was said, 
he observed, that there was not money in England to give for the relief of the 

Irish people, by supplying them with employment in completing the roads that 
| Were left unfinished, but he would remind the meeting that although that as- 

Sertion was made, the government was about to advance 195,000/ for the com- 

pletion of the docks at Birkenhead. That showed there was money in Eng- 

land, but the fact was there was no inclination to give it to the people of Ire- 

| land. The rent for the week amounted to 92/ 19s 3d. 
| THe RomMAN CaTHoLic PRELATES.—The Roman Catholic bishops re- 
| Assembled in conference on Thursday week, and were engaged for nine hours 
| in considering the state of destitution in various parts of the country. A memo- 
rial to the Lord Lieutenant, prepared by a committee of the prelates, was una- 
nimeously adopted, intreating the attention of the Goverement to the extreme 
distress already existing in several districts, with a view to the adoption of all 
| Practicable measures of alleviation. The bishops have now concluded the 
| business for which they had been specially summoned ; but they intend to avail 
emselves of the present opportunity to dispose of the matte:s that usually 
Occupy their attention at their annual meeting in November. At the meeting 
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on Friday a resolution was proposed for a petition to Parliament, requiring cer- 
tain modifications in the Natioral Education system, to remove objections 
against parts of that system, which the resolution describes as “serious and 
dangerous.” The primate, Dr Crolly, objected, in toto, to the introduction of 
the topic of National Education, as contrary to the explicit direction in a re- 
script from the Holy See, which directed that the subject should not again be 
opened at the general meeting of the prelates, and that, if discussed at ali, it 
should be in a provincial synod. The majority of the prelates present, however, 
declared their intention to persevere. On Saturday Archbishop Murray, Arch- 
bishop Crolly, Archbishop M‘Hale, and Bishop Kennedy were admitted to a 
private conference with the Lord Lieutenant, at the Vice-Regal Lodge. They 
wai‘ed on his Excellency in the capacity of a deputation from the Irish Roman 
Catholic Hierarchy, to present an address which had been agreed to in couneil 
at the annual assembly of the Roman Catholic archbishops and bishops of 
Ireland. The prelates reassembled on Tuesday, and adjourned until the second 
Tuesday of November. 
_—_———E—EEE EE 


FOREIGN AND COLONIAL. 


FRANCE. 








A meeting of the Council of Ministers was held on Wednesday week, as | 


which the question of Switzerland was taken into consideration. 

Another Cabinet Council was held at the Palace of the Tuileries on Tuesday, 
which was attended by the King in person. The King afterwards received 
several members of the corps diplomatique. 

It is reported that Government will, dnring the next session, bring in a bill 
to repeal the law which excludes the Bonaparte family from France. 

The French newspapers contain a very incorrect account of an encounter 
which recently took place between an English sloop and a French brig of war 
on the coast of Africa. The facts of the case are merely that on the evening of 
the 20th of June last, her Majesty’s sloop Hound, Commander Wood, while 
running along the land off Porto Novo, near the notorious slave-trading station 
of Whydah, descried a sail which tacked and stood to sea. The Hound made 
sail in pursuit; and having, at 10 p.m., come up about half a mile to leeward 
of the chase, Commander Wood ordered the private signal to be made to her; 
but some delay occuring, and Commander Wood and his officers feeling certain 
that the chase was not a ship of war, he ordered a shot to be fired across her 
bows to bring her to. The vessel then showed some lights, but as they were not 
hoisted in the proper form of the signal a second shot was fired, which was 
returned. The vessel turned out to be the French brig of war Abeiile. The 
shots from both vessels were purposely fired wide, and took no effect. Lieut. 
Hallett, of the Hound, was immediately sent on board the Abei/le to offer Com- 
mander Wood's apologies for the mistake, which were received with courtesy 
and politeness by the commander of the Abeille. 

Several candidates are likely to compete for the loan, and, among others, 
Messrs Rothschild, the Receivers-General, and the Bank of France. With re- 
spect to the Bank of France, the Presse says ;— 

** There is a generally accredited rumour that the Bank of France is to take 
a considerable interest inthe approaching loan. ‘There is reason to believe that 
this decision will lead to another —to solicit the Government to authorise the 
Bank to augment its social capital, which, though it was at first, in 1806, 90 
millions, has since been reduced to 68 millions. Since 90 millions were deemed 
necessary at a period when business was far from having reached the extent to 
which it has at present attained, it is evident that the 68 millions are insuf- 
ficient.” 

SPAIN. 

The King and Queen have been driving out together in an open carriage, 
without any attendants, to show themselves to the public, and they were received 
by the people everywhere with every demonstration of joy. Wherever they ap- 
peared they were hailed with cries of, “ Long live Isabella II., and long live the 
King.” 

The new Government is proceeding with its system of conciliation, but with- 
out gaining much of the public contidenee. Every one feels that the garb was 
assumed for a purpose, and that it merely required an opportunity to be thrown 
aside. 

The late minister of finance, Senor Salamanca, is charged with the illegal 
and surreptitious issues of 3 per cent bonds to the amount of 160 millions of 
reals, about one-third of which, it is affirmed, were appropriated to pay the 
arrears due to the royal household, the stock being estimated at 33, when its 
price on the Bourse was only 26. As to the remaining hundred millions, it 
has been spirited away and passed into some unknown purse. The explanation 
of Senor Salamanca on this subject is not considered satisfactory. 

One of the papers gives an account of an interview of a deputation of manu- 
facturers from Catalonia with General Narvaez and the Minister of Finances, for 
the purpose of representing the diss tisfaction caused by the financial measures 
of M. Salamanca. General Narvaez gave the committee promises of protection, 
but did not enter into particulars. He concluded his interview by directing the 
committee to put their complaints in the shape of a petition. 





PORTUGAL, 


The Peninsular and Oriental C mpany’s steam ship /beria, which has arrived 
at Southampton, brings advices tu the following dates: Gibraltar 19th October, 
Cadiz 20th, Lisbon 22d, Vigo 24th. 

The Government seems to be formed of incongruous materials, and therefore 
cannot act with the decisive energy required by the existing state of things in 
Portugal. There are rumours of a modification of the Ministry. The names of 
Conde de Lavradio and Senhor Rodrigo da Fonseca Magalhaes were mentioned. 

The Government is so crippled for want of means that it has contracted a loan 
to be repaid through the Custom house in a month, at an interest of 15 per cent 
for the month. The interest amounting to 3,081 contos a year (720,000/) on the 
internal debt, has not been paid since the counter revolution of last October. 
The funds destined for its payment never reached the hands of the Junto do 
Credito Publico; they were taken up directly by the Government, and applied to 
meet the expenses of repressing the msurrection. 

The meeting summoned by Conde de Thomar (Costa Cabral) of his political 
supporters was numerously attended by Cartistas ot even the “ moderate” party 
The Government had intimated to its emp/oyes that they should not santion the 
meeting with their presence. The intimation was unheeded by numbers. It 
became se evident after this meeting that all the Cartistas would support Senhor 
Costa Cabral, that the Cartist centre, presided over by Marshals Saldanha and 
Terceira, and formed for the express purpose of excluding the brothers Cabrals 
from power, dissolved itself next day, and abandoned the Cartist electoral ma- 
management to the exclusive government of Conde de Thomar. The result of 
this activity Was apparent when the elections took place. Costa ¢ abral’s party, 
had an immense major.ty, not only in Lisbon, but throug!out the country. 
They boasted that it was not only a triumph over the Septembrists, but a severe 
lesson to the Government ; for the Government had offered a faint show of re- 
sistance to Costa Cabral. The Septembrists were apparently not disheartened, 
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c $ T rolugao sti the people to 
but greatly exasperated at the result. The Revolugao still urges tl 
nt for the approaching election of deputies. It considers that it is the duty 
and interest of their party to show that redress for them is impossible by legal 
means, and it openly declares that another defeat at the turn will be fullowed 
by an appeal to arms. 


AMERICA AND MEXICO. 

The Sarah Sands arrived in the Mersey on Friday evening, last week, after a 
passage of 16 days from New York. i 

Letters have been received from Mexico, under date to the 9th of September, 
stating that on the 7th the Mexican commissioners declared that the proposi- 
tions made by Mr Trist were inadmissible. These instructions were to demand 
Upper and Lower California, and New Mexico, with the right of way for a rail- 
road or canal across the isthmus of Tehuantepec, and as a permanent boundary 
between the two countries, the Rio Grande, and thence along the 32nd 
degree. His instructions were peremptory not to entertain any proposition that 
did not include the Rio Grande and the 32nd degree; but if he were pushed 
very hard, and if immediate peace ora continuation of the war depended upon 
insisting on the cession of Lower California and the right of way across the 
isthmus, or either, he was authorised to abandon them ; but in no other case. 

General Santa Anna immediately convoked a council of generals, who decided 
that notice shonld be given to General Scott that the armistice was at an end, 
and appointed the 9th for the recommencement of hostilities. 

On the 6th of September, General Scott addressed a letter to Santa Anna 
from Tacubaya, accusing him of having violated several articles of the armis- 
tice, and one of the charges was that he had not allowed the American army 
to obtain supplies from the city of Mexico. General Scott demanded an ex- 
planation, and concludes as follows :—‘ I hereby formally notify you, that if I 
do not receive the most complete satisfaction on all these points before 12 
o'clock to morrow, I shall consider the armistice as terminated from that 
hour.” 

To this letter General Santa Anna replied with great severity. He accused 
General Scott of having violated the terms of the armistice ; Santa Anna charges 
General Scott with having sacked the Mexican towns in the vicinity of the ca- 
pital, and robbed and desecrated the churches. 

General Scott, it seems, did not wait for the time fixed upon by Sata Anna 
(the 9tl)), but on the Sth attacked the Mil del Rey, and, according to the Diario | 
del Gobierno, the Mexican army was repulsed after a short conflict, in which it | 
lost about 400 men killed, and from 600 to 760 in wounded, and fell back upon 
Tacubaya. The accounts given by the Bo/etin represents the battle to have been 
the most severely contested of the whole war. 

The commercial news by this arrival is important. Exchanges had advanced, 
the current rates having been 9 to 9} premium, for sixty days’ bills, and after- 
wards even 9} to 10 was asked; while some bills at three days’ sight were done 
as high as 104to 11. The most imporiant fact, however, is the actual ship- | 
ment of specie to this country. The Washington Irving, from Boston, also ar- | 
rived at Liverpool, has on board 50,000 dollars in specie ; the Surah Sands has | 
brought 4,000/ in gold; the Henry Clay was to leave New York with 200,000/ | 
in specie ; and similar remittances may be expected by the Hibernia. Though | 
the news by the //ivernia, announcing the failure of several large firms in this 
country, had reached New York, by telegraph from Boston, on the 4th, up to | 
the 6th inst. no mercantile disaster had taken place. 

By the Henry Clay we have New York papers to the 10th, three days later than 
the news above detailed. But from Mexico we have nothing later. 

The only item of political news which we find in the papers states that at a 
cabinet meeting held on Tuesday, it was determined to recal Mr Trist, and also 
to call out enough additional volunteers to swell the full number to the 50,000 
authorised by law, 

A large meeting was held in New Orleans on the evening of the 30th ult., in 
favour of prosecuting the war with all the power of the country, until Mexico 
honestly sues for peace. 

Freights have got down so low that there begins to be some disposition to ship 
corn, and a cargo has been engaged for Liverpool at 6d. Cotton prices down- 
wards. Flour firm. 

The Hibernia arrived at Liverpool on Thursday, by which we have papers from 
New York to the 15th, Boston the 16th, and Halifax the 18thinst, Various 
rumours from tiie seat of war are to be found in the papers, but little reliance 
can be placed on their truth. It is said the populace of Mexico had risen upon 
the American troops and forced them to evacuate the city; also that Puebla had 
fallen into the hands of the the Mexican General, Rea. Large reinforcements 
are on the way to Vera Cruz, and others from Vera Cruz towards the capital, and 
in the course of this month General Scott will have an army, well found and well 
appointed, of 20,000 men, always on the assumption that he has been able to 
maintain himself while in the city of Mexico. 

It is stated in the New York Courier, that accounts from all parts of the United 
States and Canada represent the general prevalence of the potato rot. At least 
one half the crop has been destroyed, and many of the potatoes coming to market, 
although apparently sound and healthy, become rotten in three or four days. 
The grain crops in Canada are less than an average. On the other hand, the 
crop of corn in the United States is represented to be super-abundant ; there is, 
therefore, in the country, to lie over most of it till next spring, av immense sur- 
plus of wheat and corn. 


a 


BIRTHS. 

At Gloucester square, Hyde park, London, 20th inst, the wife of J. P. Kay Shuttle- 
worth, Esq , of a son. 

On the 26tu inst, at the Vicarage, Chesterford, the Lady Harriet Heryey of adaughter. 

MARRIAGES. 

On the 20th inst, at Martyr Worthy, Lxurence Pleyde!l Bouverie, Esq., nephew of 
the Earl of Radnor, to Harriet Rivers, eldest daughter of Sir Henry Rivers, Bart. 

On the 20th inst, at Penninghame house, by the Rev. George Stopford, Edward Heron 
Maxwell, youngest son of the late Lientenant-General Sir Join Heron Maxwell, Bart, 
of Springkell and Heron, to Elizabeth Ellen, only daughter of Lieutenant-Colonel Stop- 
ford Blair, of Penninghame, Wigtoushire. 

On the 25th ins’, at Curzon street Chapel, by the Hon. and Rev. Frederick de Grey, 
the Right Hon. Lord Walsingham, to the Hon. Emily Elizabeth Julia Thellusson, eldest 
dang! ter of the late Right Hon. John Lord Rendlesham. p 
oon 2 = _ at Sx a Marylebone, Sir John Trollope, Bart, M.P., for 

uth Lincolnshire, to Julia Maria, eides gh i rts 
ecscnae-oieh. tienanee est daughter, of Sir Robert Sheffield, Bart, of 

On the 26th inst, at St George's Church, Hanover square, by the Rev. J. J Vaughan 
rector of Gutham, Sir Charlies I-ham, Bart, of ri ort hel, Northamptonshire, to 


Emily, youngest dauzhter of the Rizht Hon. the lat i y 
Senealiararer then 3 - the late Mr Justice Vaughan, and the 
DEATHS. 


On the 19th inst, at his residence, Court garden, Marlow : i 
Hinrich, in the 56th year of his age. ” Pee ne ean Ey 


On the 23rd inst, at Chester piace, Kennington, in hi ; y 
ie i gton, his 60th year, James Wetenhall, 

On the a inst, Mr Sealey Fonrdrinier,in the 76th year of his age 
was one of the patenees of the paper machine, and was mainly ins: i 
introduction into this coun:ry of the present manufac:ure of cama. ee 

On the 22nd inst, at the residence of Dr Shaw, Leicester, Donough Acheson O'Brien, 


Esq_, fourth son of the late Right Hon. Sir Lucius O’Brie 
of Clare, in the 67th year of his age. n, Bart, of Dromoland, county 


Mr Fourdrinier 


——KKK——— 


Hiterature. 





Tue Rear Ex Dorano; or, The True Principles of Currency 
By Wittiam Joun Browne. Effingham Wilson, 
change. 

Mr browne is properly impressed with a conviction of the impor- 
tance of credit in carrying on trade, but he does not seem to have 
formed an equally correct notion of its nature. “Credit,” his pam. 
phlet begins, * is the universal condition of a currency, without which 
no property wherein an individual interest is invested can circulate 
asa medium of exchange.” ‘This is his first axiom, and it is quite 
enough, we should suppose, to prevent any man, unless driven by 
duty, like ourselves, from reading one additional word. Le goes on 
however, to state as another axiom: “ Credit is the agent of indirect 
and deferred transfer of property;” and he further asserts as ano- 
ther axiom: “ Credit is the universal sign or representative of pro- 
perty.”” From such axioms Mr Browne comes to the conclusion— 

That the foundation of all systems of currency should be INvaRiaBIniry oF 
AMOUNT, with reference to the property it is intended to represent. Thus sup- 
posing the National Income, which is the representative of the property of the 
United Kingdom, be fifty millions, the issue should be invariably fifty millions, 
but if it increase to fifty two millions, then the issues should be increased to 
fifty two millions. 

By invariability of amount we obtain a kind of mirror, in which the only ne. 
cessary fluctuations of production and consumption can be ascertained with pre- 
Cision, by means of value. 

He adds— 


To obtain fixity of amount, and thus, unvarying value, the credit of the British 
Government must be staked, by Act of Parliament, that the amount issued shall 
not exceed the fixed basis of national income. If any measure can render the 
principle of credit inviolable, such a step ought to do it, and prevent deprecia- 
tion. 

The simplest and most effectual organ of a standard of credit, would be a pub- 
lic note department, to supersede gold entirely, whose issues should be guaran- 
teed, and the amount fixed by the nation annually through Parliament, after a 
declaration of the national income has been received. 

This is another version of Mr Taylor’s taxation money—another 
edition, in a somewhat different form, of inconvertibility ; and the El 
Dorado of Mr Browne is nothing but the glittering bubble of depre- 
ciation, while those who rejoice in the sight are utterly oblivious of 
the dreadful collapse which is sure to follow whenever the vast in- 
flation impinges on reality and tumbles to the earth. 

If it were true that the “ national income is the representative of 
the property of the United Kingdom,” and “ if it be made the law 
that the paper issues should always exactly equal the national income,” 
then fixity of amount will not give invariable value. ‘The business of 
the country, to carry on wnich money is required, varies directly 
with the productiveness of the seasons here and abroad ; the national 
income does not vary in proportion. If that were to decline, and the 
same expenditure were kept up, new taxes would be imposed ; thus 
the national income is not an index to the varying business of the 
country ; and as it is to carry on this that money is required, to fix 
the quantity of money would make it vary in value. ‘To keep it 
steady in value, it should vary in quantity in direct relation to the 
amouut of business, which, generally speaking, is effectually done; 
and would probably in a condition of complete free trade in money, 
as in other things, be perfectly done by the ordinary practice of dis- 
counting commercial bills. All the advocates of an inflated paper 
currency, issued by authority, seem to overlook the fact, that money 
is altogether an instrument to facilitate barter. It is the invention, 
not of political science, but of commerce. ‘Io make it the means of 
impeding barter, by a power wholly extraneous to commerce, VIZ. 
legislation or government, is to overlook its origin and defeat its end. 
Probably it will not be placed on a right footing till the principles 
which call it into being, and the object of the invention, be kept 
steadily in view, and consistently carried out. However necessary 
it may be to raise a revenue for a Government, or provide a steady 
income for all the classes who in any way, directly or indirectly, de- 
pend on the Government for their income, that is not the object of 
the instrument, which we repeat is simply and wholly to facilitate 
barter. Far from that requiring an additional quantity of currency, 
all experience shows that in the progress of society the quantity di- 

minishes, and that men strive to facilitate barter by dispensing as much 
as possible with the use of the instrument. If commodities could be ex- 
changed exactly in those proportions which men require without the use 
of moneyatall,it would bean advantage, and barter would be facilitated. 

Banking, bank notes, and bills of exchange facilitate barter with- 
out the use of money. Wholesale barter is carried on even between 
different countries without money. There is no money, except 
a small portion of silver, in Scotland, and all the retail, trade 
there nearly is carried on without metallic money. It is carried on 
too witha much smaller quantity of bank notes than in England. 
“Our three millions (notes) in Scotland,” said Mr Anderson, the a 
ger of the Glasgow Union Bank, before the committee of ~~ 
‘““amount to about 1/ a-head of the whole population ; 10 Englan ' 
although you have a gold circulation for everything below 51, your 
paper circulation amounts to 2/ a-head. Iam taking about Giese 
millions for the population and thirty millions for the currency. 
It is admitted that the banking system is much better in a. 
than in England, and thus, far frown wanting more currency t0 - 
litate barter, that would be facilitated by a better banking or 
involving a great diminution of currency. Whatever facilitates . 
ter promotes the sole end for which money is invented and us . 
and ali other objects are foreign to the instrument, and ought to “s 
discarded. Whether Governments can raise revenues or Dot, winged 
of less importance than that barter should thrive: the a wl 
volves the welfare and subsistence of society ; it is an essenii@ ee 
of the business of production by division of labour; aud —— 
ments, therefore, are not warranted by any considerations of fan 
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Security for their own revenues, or any desire to maintain a fixed and 
invariable standard, in adopting any system which impedes bar- 















































who may desire to see all that is now written on Currency. 





and Forms and Tables for practically working out the same. By 

CuarLes Penrotp, Surveyor. 

row. : 
Tue contents of this pamphlet are in strict accordance with its title. 
It has been declared and settled that all fixed property shall be rated 
to the poor at such a sum as a tenant would give for its use, supposing 
the tenant to keep the property in repair, and pay all parochial and 
other rates. In a word, it is to be roted at the value of its clear net 
rent, or the sum which the owner can put into his coffers year after 
year without any personal exertions or trouble whatever. But then 
it has to be ascertained what rent a tenant will give for such proper- 
ties as gas works, railroads, &c., which are not usually let, and the 
legal and equitable mode of ascertaining this is what repeated deci- 
sions of the courts have settled, and what is here set forth. It de- 
pends on miny minute particulars, but itseems perfectly clear from 
the words of the Poor Law, that it is rent only, and not any profit 
whatever which a tenant might make, that is to be rated. This 
distinction, however, gives rise to many difficulties. ‘The profit of 
a young enterprise becomes rent after it is matured and let, or could 
be let. ‘Then, as to railways, canals, and gas works, there is a dif- 
ficulty in assessing the rate according to the earnings in each pa- 
rish through which they may run. Many such practical difficulties 
have been brought under the notice of the courts, and deci- 
sions had on them. Mr Penfold’s pamphlet, which states the deci- 
sions and the law on all such cases, is really, therefore, a law pam- 
phict; but thereto he adds the knowledge and skill of a surveyor, 
accustomed to value the properties and the interests to be rated, 
and thus his work is more valuable to the public at large than if it 
were the production of a barrister. The legal profession may say 
it wants authority ; but to men of business, much interested in the 
question of rating, which affects all properties, the pamphlet will be 
extremely useful, and even the profession will not disdain, though 
perhaps without avowing it, to profit by Mr Penfold’s labours. 





Dupvey CastLe In THE OLDEN ‘Time: an historical Pozm in four 

parts. Wy Georce Witsox. Hamilton, Adams, and Co. 
A sort poem this, in four parts, but quite long enough for its good- 
ness. The author has the best intentions and “innate talent,” 
which “commercial life” has not afforded him “an opportunity of 
cultivating ;” the “divine art’ he has certainly not mastered. 
There is something novel in the incidents, though they are rather 
suitable to the “ peace society” than the fierce Saxon times ; and, pro- 
bably, if Mr George Wilson were to devote his whole soul to the 
business, he might become a poet. He must not, however, publish any 
more till he is very much improved. 


Tracts or Tue AnTI-Brisery Society. No. I. 
Tue address prefixed to these tracts begins with a remarkable, and 
yet nearly true statement. Perhaps some of the squeezable minis- 
ters may be astonished to learn from the passage how accurately 
their yielding has been observed, and how speedily it has been ge- 
neralised. 

It is now a well-established fact, that no real legislation can be done other- 
wise than by the agitation of societies. In these days, the legislature is not the 
legislature. The Houses of Parliament have become offices of registration. All 
the most important laws are made by the people themselves. A few men make 
up their minds that a particular wrong sha!l be redressed or a specific good deed 
done, and by combination and agitation, by contributions of money and mind, 
effect their object. When a member of parliament tries to accomplish any pub- 
lic object, by his own labour in the House of Commons, he is coughed down, or 
the house is counted out. When a journalist takes up a subject and makes it 
his hobby, he certainly has what the member has not—the opportunity of stat- 
ing his case. Ie can spread his opinions. He can make those who agree with 
him already, more in earnest. He can combat and refute the objections of those 
who differ from him. But the impressions and convictions he produces are 
scattered, and evanescent, and unknown to him. He knows not his disciples, 
and they do not know him. The man who can merely subscribe money in fa- 
vour of his opinion is powerless. But form a society ; combine the labours of 
the journalist in the press, of the member in parliament, of orators on plat- 
forms, with the money of the subscribers ; work with pens and tongues in jour- 
nals, pulpits, platforms, and a legislative power is created by the combina- 
tion which is irresistib!e on the side of right. 

0 act on this truth, as bribery still corrupts the candidates and 
the Constituents, an anti-bribery society has been formed to squeeze 
out of the legislature a remedy against this vile practice. The prin- 
ciple of the society is found in the declaration :— 

We, the undersigned, pledge ourselves hereby, to use all constitutional and le- 
gal means for the suppression of the system which makes election to the House 
of Commons an expense to candidates; and never to desist from our efforts an- 
til the sole qualification shall be fitness to represent the views and feelings of 
the constituencies. 

The object is a good one, and thesociety will deserve success. Its 
first number exposes the practices of the late general clection, com- 
prising various forms of electoral corruption and abuse. It is prin- 
cipally made up of extracts from newspapers, which do not lose their 
force from their familiarity. The following remarks are just :— 

The electioneering agents are as much boroughmongers as ever were the per- 
Sonages abolished partially by the Reform Act. Unquestionably they are bo- 
roughmongers of a worse description. Often they do their dirty work through 
cliques, or clubs, called Conservative or Reform Associations. Professedly there 

4 great deal of discussion of the sentiments, and opinions, and eligibility of 
candidates. The uninitiated members are amused before they are sold; but 
there are always two sujects inquired into respecting every candidate. His 
Sentiments are the show subject, but the sum he will spend upon the attorneys 

Secret point upon which his acceptance turns. Woe be to the candidate who 


THE ECONOMIST. 















ter, Wecavnot recommend Mr Browne’s pamphlet, except to those 


Tue Paincietes AnD Law or Ratine, to THE Revier or THE 
Poor, Rairrway, Gas, WATER, AND OTHER simiLAR ComPa- 
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of Queen’s Bench, and herein set forth; with Observations thereon, 
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the association may have been in his favour. Every engine of deception, ca- 
lumny, and fraud willdo their worst against him. The candidate who buys 
the agents will buy the seat, and while he retains them by satisfying their rapa- 
city, will enjoy his position snugly and comfortably. 

The Registration Curt is a great scene for the electioneering agent. It is his 
manufactory of paper votes. This speciesof imposture is an iniquity jof such 
absurdity and folly, that its existence might well be deemed incredible. The 
Tory agent is paid by the Tory party, member, or candidate, to fabricate ficti- 
tious votes on hia side. Asa counterpoise to the wickedness, the Whig again 
fabricates a corresponding number of false votes on behalf of the Whig party, 
member, or candidate. Ofcourse the result is pretty much the same in the end. 
All that has happened is, the agents have been paid for fraud and forgery. As 
regards the bona jide electors, they are occasionally cheated out of their rights by 
this bit of attorneyism. 


We hope the society will meet with support and encouragement. 


BOOKS RECEIVED. 
Tae Present Movement IN Iraty. By the Marquis Massino D’Azeotio. J. C. 
Newby, 72 Mortimer street, Cavendish square. 
Tue Convict; A Tale. By J. P.R. James, Esq. In three volumes. 
der, and Co. 

HarveN HALt, or the Three Proposals. 
Smith, Elder, and Co., Cornhill. 
History or Baitisu Costome. By J.R. PLancae, Esq. Knight’s Monthly Volume. 

Pacts XXIL and XXIII. Charies Cox, Kiang William street, Strand 
Tue Rurau Cyctorp#via; or, a General Dictionary of Agriculture. 

Rev. J. M. Winson. Parts VII[ andIiX. A. Fullarton and Co. 
Catpwe.u's Musicat Jovanat. Part V. W.S. Orrand Co., Amen-corner. 


Smith, El- 
A Novel, edited by the Hon, F—— B——, 


Edited by the 
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To Readers and Correspondents. 
Want of room compels us to postpone replies to many correspondents this week. 








«The Bankers’ Gazette. 


BANK OF ENGLAND. 
(From the Gazette.) 
Aw Account, pursuant lo the Act 7thand 8th Victoria, cap. 32, for the weekending 
on Saturday, the 23rd day of Oct., 1847:— 
” ISSUE DEPARTMENT. 
a. Le 
Notes issued cseoveercecversessersveee 21,505,445 | Government debt .o..ssceesseeereee 11,015,100 


Other seCurities......ccccoscseceseee 2,994,900 
Goldcoin and bullion ........... - 6,745,354 
Silver bullion...... ecescccescccecsocs 1,120,09] 
21,865,445 21,865,445 
BANKING DEPARTMENT. 
L. 


be 
Proprietors capital....coccsseceeel $553,000 | Government Securities, includ- 


ROSE occ ncocrecccccccces ccccscscsoresece 3,014,435 ing Dead Weight Annuity ...10,899,707 
Public Deposits (including Ex- 


C'ther Securities ...cecccescecsssee+ee 19,467,128 
chequer, Savings’ Banks, Com- Notes seeseenee cee cee cos senennens - 1,547,270 
missioners of National Debt, Gold and Silver Coin........ ecco cee 447,246 


and Dividend Accounts) ...... 4,766,394 
Other Deposits... .cosseecceseeceeeee 8,583,509 
Seven Day and other Bills ...... 947,013 


32,361,351 
M. MARSHAL, Chief Cashier. 
THE OLD FORM. 

The above bank accounts would, if made out in the old form, pre- 
sent the following result :— 





$2,361,351 
Dated the 23th October, 1847. 





Liabilities. Re | Assets. Le 
Circulation inc. Bank post bills 21,265,188 } Securities .......... ws 29,813,835 
Public Deposits... ecco 4,766,394 | Bulli@m ccccceccecceccscsesce cose 8,312,691 


Other or private Deposits ...... 


34,612,091 38,126,526 
The balance of assets above liabilities being 3,514,4351, as stated in the above accounts 
under the head Rest. 


Tue preceding accounts, compared with thos of last week, 
exhibit— 
Anincrease of Circulation of ..+ 





8,580,509 | 


ecrcccce-co.-serce £1,002,184 







A decrease of Public Deposits of 730,459 
A decrease of other Deparsiss Of s+ 00 seeseeseeseeces 94,075 
An in:rease of Securities Of sco .ceccoreecsessseceescesseccesce-sesessse 314,632 
A de:rease Of Bullion Of ccrseseecceseessecseres 118,009 


An increase of Rest Of seesevcersecees 


ome 19 ,003 
A decrease Of Reserve Of seersssee-ceceereses 


” seesee 1,076,699 


FRIDAY NIGHT. 

The Bank accounts published above wiil no doubt be looked 
for with great anxiety, after the events of the last week. They 
exhibit most important changes; but it is necessary to keep in 
mind that they are in some measure attributable to the pay- 
ment of the remainder of the dividends, The large increase of 
circulation—1,002,184/—shows that the notes have not returned 
into the Bank so quickly as they usually do after tue payment 
of the dividends. The decrease of public deposits is 730,489/, 
reducing that item to 4,766,391/, against 4,870,737/ on the core 
responding day of last year. The decrease of private depusits is 
very little, being only 94,075/. 

The fact that the securities show an increase of no less than 
314,632/ in a week, when such large amounts of loans fell due, 
sufficiently shows how liberally the Bank must have made fresh 
advances. The aecrease of bullion amounting to 118,009/, reduces 
the whole of that item, including the coin in the banking depart- 
ment to 8,312,691/, or to 7,865,445/ in the issue department. But 
the most important feature in the accounts is the low rate to 
which the reserve of notes is reduced, being 1,547,270/, and in- 
cluding the coin, the whole reserve amounts only to 1,994,516/, 
being a reduction of no less than 1,076,699/ in the week. 

It must be borne in mind that the above returns show the state 
of the Bank at the time when its resources always exbibit the 
greatest exhaustion, immediately after the payment of the divi- 
dends. Itis understood that notwithstanding the Government 
measure of last Monday, the accouats made up to the end of the 
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refuses to spend a sixpence illegally. No matter how unanimous the vote of | 
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Consols account oe 








day is as follows :— 


3 per cent consols, account ... 
= _ MONCJ....0 

32 per cents 
3 per cent reduced ....cccce.c.eee 
Exchequer DiS csesesece «covers 
Bank stock 
East India stock .......e00. woes 
Spanish 3 per cents ......sccseee0 
Portuguese 4 per CONES c.ccoovee 
Mexican 5 per Cents cscscccceeee 
Dutch 23 per cents ......ccccseove 
—— - & POT CONES re... ccrcceccceee 
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| paid for the public divideads. 


Closing prices 
Saturday last. 
81g 4 everee 




















Dutch Rhenish ieliindiacasnats ae 
This comparison, on the whole, shows no 


82. 


Exchequer Bills ....00.s00 « 35 30 dis ...... 
North Western shares... 146 148 evsese 157 
Great WesteruS...cocseee FT 1G PEM ooo 


ConsoLs. 
Opened 
Money The account 
Saturday .... 79% 80 soe 80% evecee 
Monday ........ 8133 .» =e 
Tuesday......c00 TT B3q FE  covece 
Wednesday ... 83% esccee 835 eee 
ThursGay «00 G25 — eeeeee 83 
Friday mane OE coors SI 
The comparison between the closing p 


Closing prices 
last Friday 


273 3 
19 2i 
172 18 
524 3 
80 1 


Friday last and to-day, is as follows :— 


Closing prices 


5 4 dis 


last Friday 
London and North Western... 144 6 
Ps Midland counties ....0. 0100000 104 6 
ie a 384 9 
eS Great Westerns ... 5 8 prem 
art Eastern Counties... 15 3 
ey Bemis Westerns coves esccccccs cee 53 5 
c Be South Easterns.........coscsseseses 25 6 
“ OE ucnniimmincnnn 0% 8 
Great North of England......... 210 15 
York and North Midland ...... 66 8 
York, Newcastle, and Berwick 284 94 
Newcastle and Berwick .......... 1 2 prem 
Lancashire and Yorkshire. 8 4 dis 
North British . sosecsessevcce 23h 44 
Edinburgh and Glasgow ...... 45 8 
SE I AD coscsccsicvnsicecdes % 8 
Lancaster and Carlisle ......... 2 dis 2 prem 
North Staffordshire............. 13 1 dis 
+ Birmingham and Oxford ...... 24 3} prem 
a ie Birmingham and Dudley...... 23 3} prem 
P Caledonian  .0....2..cc0cce ces 16 154 dis 
ato ee PROTEGO cevrcccmmeecensessssecesens ose 
: Gre«t Northern of France. .... 3 9 prem 
es Central ......00....cerccvssvreseceees par | 
Z Paris and Rouen ....... 334 43 
e-% Rouen and Havre ... 19§ 20 
B: 
€ 
fs 
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market left off 
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slight improvement on the prices of Saturday. 
the day of the highest prices. 


16 12 dis...... 


17 prem... 


Money 


80 1 
of last Friday and to- 
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THE ECONOMIST. 


t week will exhibit a considerable improvement in the re- | mark is equally applicable to the stock and share markets, as well 
serve of notes, partly caused by the natural return of the notes 
There has also been a considerable 

uantity of gold imported during the week. Sums amounting to 
260,000! have been received from the Continent, chiefly from Sr. 
Petersburg and Hamburg, and including about 30,0007 from 
Holland; and in addition thereto 20,000/ has been received 
the Hibernia, 


the 


There has been, however, much disappointment expe- 
rienced that the Sarah Sands brought only 4,000/, in place of 
40,000/, as reported ; and that the Henry Clay brought no specie, 
instead of 200,000/, as was expected. These facts in the face of 
the Exchange, which at the sailing of that ship was quoted 110 
some instances, for first rate bills, 111, 
seem to corroborate the views we have hitherto taken as to the 
ti improbability of our getting any material quantity of bullion 
from the States for a long period. 
of the Hibernia was lower, the last quotation being 109 to 1094. 
The money market has been in a most excited state during the 
week. On Saturday, at the close of last week, notwithstanding t!e 
uneasy news from Newcastle, securities of all kinds showed a 
tendency to advance, in consequence of very numerous invest- | 
ments on the part of the public. 


The Exchange, at the sailing 


This referred to shares as well 
On Monday morning au impression became genera! that 
the Government would authorise the Bank to relax the operation 
of the Bank Act, and under such impression consols rose to 83 ; 
but on the Treasury letter being published they immediately fell 
Railway shares also showed a 
But Tuesday was 
Since then, with some variation, 
prices have gradually receded, until they leave off to-day about the 
same as the closing prices of Saturday. 
comparison of the closing prices of Saturday, the highest prices 
of Tuesday, and the closing prices of this day :— 


Highest prices 
on Tuesday 


The following is the 


Closing prices 


this day 
814 
22 i7 dis 
146 § 

3 5 prem 


So that with the exception of Exchequer bills, the other securities 
are lower than they were on Saturday last. 
change, during the week, tke chief feature has been the contin- 
uance of numerous small purchases for the public. 
actions are so numerous that it is with great difficulty the brokers 
get through the business. Tie following shows the opening and 
closing prices of Consols on each day of the week :— 


Closed 





The comparison between the closing prices of railway shares, on 
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79% 80g seve 805 
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Closing prices 


this day 
81 4 
805 1 
802 1 
80 2 


22 17 


27 
26 


om tom 


Closing prices 
this day 
146 & 

105 7 
383 9 
35 prem 


2 dis 2 prem 
lf 8 

34 

34 

15$ 15 


t improvement in 
and there is this difference—that whereas the 
' on Friday last, with a buoyant and upward ten- 
dency, it closed to-day with great gloom and depression. This re- 
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as to general business out of doors. We have seldom seen a day 
when more undefined gloom and * rehension hung over business 
in all its branches than to-day. ‘This state of feeling was attri- 
buted to various rumours of fresh failures, but which assumed no 
certain or defined form. 

In the discount market, business has been done freely at 8 to 
10 per cent., according to the class of the bills ; and money to a 
small amount has been obtainable by brokers at a lower rate on 
The inferior quality of the bulk of the bills now 
offering is a subject of remark, which leads to the inference that 
the great bulk of bills of first quality are already under discourt ; 
and as engagements run out, their place is not filled up with 
new ones. On the whole, however, we see many evidences 
which induce us to expect that money will become somewhat 


/more abundant in a short time, altogether irrespective of the 


Government measures, but entirely through the natural double 
corrective, of diminished engagements and the impcrtation of 
capital, to invest in the securities of this country at the present 
depressed prices. And, on the whole, we are disposed to think 
that the Bank will not find the necessity to break the restrictions 
imposed upon their issues by the Act of 1844. Our impres- 
sion ,at this moment is, that at least for some time to come, 
the accounts of the present week are th2 worst we shall see. 

The failures of the week have again been very numerous, First 
we have to report the stoppage of three banks, the North and 
and South Wales, referred to in our last number, with a paid up 
capital of 600,000/, and being entitled to circulate notes by the 
Banking Act to the amount of 63,9517; the Salisbury bank, bee 
longing to Messrs Brodie, with a fixed circulation of 23,335/; aud 
that of Messrs Brodie and Kinz, of Shaftesbury, with a fixed cir- 
culation of 9,813/. In London the failures have been—Messrs 
Scott, Bell, and Co., in the Mauritius and East India trade, an old 
house of highly respectable business, and now embarrassed entirely 
in consequence of remittances received upon the falien houses; 
Messrs C. Sutherland and Co., produce brokers; and Messrs P. 
Howard and Co., colonial and drug brokers, Iv the country the 
chief cases of suspension are—Mr Robert Gardner, of Manches- 
ter, whose case has excited deep regret, from the fact that he is 
known to be possessed of ample funds, not only to pay all in full, 
but also to have a large surplus,—we have been assured that he 
shows assets amounting to 400,000/, with liabilities not exceeding 
160,000: ; Messrs Farbridge and Co., of Manchester, in the East 
India trade ; and Mr Lambert, of Manchester, in the 
home trade. On the Continent several important failures have 
oecurred. Among them are the firm of Charles Riva and Co., 
of St Petersburg, whose liabilities are stated at 180,000/. They 
were in connexion with Messrs Rougmont, Brothers, and Co, here. 
Considerable failures have also taken place at Leghorn, Genoa, 
Trieste, Lisbon, Oporto, and Ghent. None of them are of much 
importance to this country. 

The drafts of the Union Bank of Calcutta, upo.r Messrs 
Glyn and Co., have been refused acceptance, and returned. It is 
expected that the Bank must suspend. It is understood to have 
made most extensive and injudicious investments of capital in 
indigo and sugar factories, particularly the former. Being a joint 
stock bank, with a wealthy proprietary, no doubt is entertained 
of the ultimate payment in full of all claims. 

On Thursday, a meeting of the creditors of Messrs Fry, Griffith, 
and Co., was held, when the estate exhibited assets amounting to 
19,231/, and liabilities to the amount of 90,979/. At the meeting 
a serious altercation arose with reference to some transactions 
between the firm and Messrs Overend, Gurney, and Co., which 
appears to have been misunderstood, and construed into a pre- 
ference given to that firm. As far as we can learn the facts, 
they were as follows:—Some time prior to the stoppage of the 
house, they received advances from time to time to a large 
amount on security of warrants, &c., deposited with Over end 
and Co. The day prior to the stoppage, one of the partners, 1n ex- 
amining the securities held by Overend and Co., found that 
warrants and bills of lading, not belonzing to themselves, to the 
amount of about 11,000/, had been by error deposited with others. 
These securities were taken from Overend and Co, and others be- 
longing to the firm, to exactly the same amount, were substituted 
in their place. As far as we can learn, it was a mere substitution 
of securities to the same amount, so that no preference whatever 
was given to Messrs Overend and Co. The meeting was adjourned, 
in order to afford an opportunity of investigating the case, all 
parties expressing the greatest willingness to offer every 
explanation. 





(From a private Correspondent,\ a 
Liverpool, Oct. 29, 1847. 
The report of the Committee of the Royal Bank Shareholders 
is to be made to-morrow, and great interest is naturally felt 9 
to the nature of the statement which, so far as regards ee 
said to present a more favourable aspect than originally behes 10 
The difficulty, nowever, is to deal with the depositors, who : t 
not seem to approve of the proposal to pay them off by a pes 
instalment of one-fourth, and the remainder in three equal 
tions, at three, six, and nine months; and until some satisfactory 
arrangement be made on this point, no attempt can be success 
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to re-establish the Bank, which, under an entire new management 
and direction, might be made eminently useful to the town and 
trade of Liverpool. 

The Government measures of relief were received here with 
much approval, and have certainly tended to allay much distrust, 
and it is to we hoped that they will pave the way to a return of 
confidence ; but the limit of 8 per cent, as a minimum rate of 
discount, though satisfactory as an assurance that money at a 
price is stillto be had, is far too exorbitant a rate to give any 
activity to trade, or to permit new engagements to be entered 
into. The foreign buyer particularly feels this, and large orders 
for produce are ee idle; and to such a limit there is a 
difficulty of practical detail not thought of in Downing street. 
The Sarah Sands brought 4,500/, and the Hibernia 15,500/ in gold, 
to cover special bills. The accounts as to the cotton crop are, 
on the whole, more favourable; the picking weather was fine, but 
so it was last season—peculiarly so indeed—but, unfortunately, 
there was only a short crop to pick. 


The general estimate is as under :— 
Estimated crop of Actualcropof Actual crop of 
1848 1847 1846 
New Orleans and Texas ... 1,006,000 ...... 714,000 .ssooe 1,064,000 
Mobile ......cc0cee coccerseece see 400,000 ss... 324,000  sesvee 422,010 
FIOTIAA woserececeeeeee 130,000... 128,000 sores 141,000 
Georgia .. 200,000  .eeee 242,000  .rccce 195,000 
©. Carolina ..... ove 306,000 .eseee = 350,000 arenes 252,000 
Virginia, 8 C.ccccesccccvccccceces 20,000  .eeeve 20,000  scsove 29,000 











2,050,000 1,778,000 2,103,300 

The excess of the crop last year was iu the Atlantic States; this 
year they will give the deficiency, and the promise of the excess 
in Louisiana hangs upon the period when frost may appear. In 
1838-39 a frost in the second week of October destroyed the most 
flattering hopes, and brought the crop down to 1,360,532 bales. 
The stock here at this date is as under, and prices in Liverpool 
are 4d to 1d below those of any other cotton market in the world, 
even those of the producing countries. 


Stock of American Totalofall Prices of fair 
cotton kinds Bowed 
Oot, 2D, 1GAT cccvecccscsccsccsecccces BOTT ccccccece S1G,290  ccoccccce 5ad 
Oct. 29, 1846 cccccccccccececccsoon D90,140 ecccecce 71,690 cccccceee 64 


The corn market to-day is generally above that of Tuesday ; 
say, wheat 2s to 3s per bushel dearer, barrel flour 2s, Indian corn 
ls to 2s, and Indian meal 6d to 1s. 





ForeigN Excuances.—Tuesday, Oct. 26.—Exchanges fluctuated 
less to-day, and there was a better demand for bills ; notwithstand- 
ing this, transactions were not of any importance, and only the quo- 
tations upon Hamburg, Holland, and Paris werea little more in 
favour of sellers. Upon other places there were partly bills over- 
remaining. 

Friday, Oct. 29.—At the opening of the Exchange to-day, buyers 
acted with great reserve. Later they operated more freely, but 
still prices of foreign bills were hardly so good as last post, with the 
exception of Paris and Holland, for which there was much inquiry. 
Prices again ran very uneven. Upon Vienna, Trieste, and some 
Italian places, many bills remained unsold, ¢ 





Latest Rate of Exchange 
Date. ov London, 
Paris see ceeeeereeces Oct. 27 svoone { = a eeeere saunas date 
£.25 924 t0 25 90 .... 3days’ sight 
2 months’ date 
— ove eves 3 days’ sight 
Amsterdam ...... 27 senses { f.12 OT} 9 mnenthe’ dete 


as mes.13 11 3 days’ sight 
Hamburgh....+0.+6 ein { 3 7 3 dees 


ANtWerPersssccoreee —= 27 severe 


eee eeeeee 








St Petersburgh... — 16 sos 384d to 38d eves 8 _ 
RigAcccrcsccccccccrcce SOPte 26 cccoce 389d to 38¢d oon § — 
ViCNRS sccccescccce == BO ccceee f1.9 54 ecccse 8 _— 
ee Oct. 21 rove 49d 14-100ths a _ 
Mow York ccccccoce == 15 cocce- 88 “ne per cent prem ...... 60 days’ sight 
; per cent dis. svovee 60 _- 
Jamaica oo. .ses00 Sept. 23 ...006 { lg per cent dis. ...... 90 pest 
Havana «....+4. wore Oct. 8 seeees 12 percent pm sree 90 - 
Rio de Janeiro... Sept. 8 ...... 273d enenea 60 
Bahia ccoccosccocccce == 31 scocee 27d esseee 60 _ 
Pernambuco wo... — 6 seoree 27d coves 60 _ 
Buenos Ayres ... May) 15 cscs 3d coocee 60 os 
Montevideo ..... © Taly 23 coos 41d to 42d seeeee 60 od 
Batavia sroccoreree AUG. 27 seveee fi.13 esooee 6 months’ sight 
OME cccccmne =e DS secces 4s 5d evocee 6 _ 

: oe... pew . 30 days’ sight 
Singapore +... Bept. 5 sess { 4s 5d to 4s 54d eevee 6 nanthd sight 
Ceylon seercossoree AUZ. 19 seve 3 to 6 perct. discount ...... 6 _ 

Hong Kong woe = 25 ccoece 4s 33d 4s 4d aaa _ 
Bombay..ccrcoree Sept. Bl scores Is Iidto islléd..... 6 _- 
Madras ....ccccocce JUNC 8 secers is lid to $a ese According to sight 


Is lidtolsligd ....... 6 months’ sight 
Isllgdtolsligd ..... 10 months’ date 
4s 34d to 4s 4d soe 6 months’ sight 


CalemttRrcccseccocce SOP% TF cerces 
Canton wccorsosre AU. 22 veseee 





Comparative Excuances.—The premium on gold at Paris is 13 
per mille, which, at the English mint price of 3/ 17s 104d per ounce 
for standard gold, gives an exchange of 25°47; and the exchange at 
Paris on London at short being 25°77}, it follows that gold is 1°18 per 
cent dearer in London than in Paris.—By advices from Hamburg, 
the price of gold is 4374 per mark, which, at the English mint price 
of 3/ 17s 104d per ounce for standard gold, gives an exchange of 
1311}; _and the exchange at Hamburg on London at short being 
13:134, it follows that gold is 102 per cent dearer in London than 
in Hamburg.—The course of exchange at New York on London is 
1094 per cent ; and the par of exchange between England and Ame- 
nica being 109 23-40 per cent, it follows that the exchange is 0-08 
—~ against England. ; but the bg exchange at New York 
from 


for bills at 60 days’ si interest must be deducted 
the above Steen wt, 


THE BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS 








| 


Sat Mon Tues Wed Thur Pri 














Bank Stock, 9 per cent ove 183 1843 1836 \ISS7 1845 1843 
3 per Cent Reduced Anns, .. 79 795 81 [92g [a2 tk 8184 805 
3perCentConsols Anns, ...8079$ (812 (8393 ‘s38§ #2, 8 Sigt 
3 per Cent Anns., 1726 on eco oo Ft om t on eee one 
3} per Cent Anns. ove ow 80 3 81 2 (834 € 83h 25 S82P4 SlgG 
New5 perCent... a. | 


87-16 387-16 883 
8 3-16 $8 3-16 8% 1-16 


Long Anns. Jan. 5, 186 8 1-16 8 3-16 48 a 
a b 9-16 $84 11-168 11-i6 


Anns. for 30 years, Oct. 10,1859 ose 
Ditto Jan. 5, 1860 ° 
Ditto Jan. 5, 1880 eee 

India Stock,10} perCent ../ | ae 

Do. Bonds, 44 per Cent 10007... 258 4 | 
) 


228 22958 2268 


Ditto under 1000/ ...40s50sd 20s d (20sdis 22s i8sd 20s 30sd 35a 388d 

South Sea Stock, 34 perCent...| as. eo 860 |e eee eee one 

Ditto Old Anns.,3 perCent) .. | as oe * 

Ditto New Anns., 3 per Cent 763 ove eee eee ove eve 
3 per Cent Anns., 1751... wl es coo =| ete] ate om sail 
Bank Stock for acct.,Nov. 26 | ss | se | ane one pe 
3 p Cent Cons. for acct, Nov. 25803 $§ 825 § (83% 8383 834 25 81h 4 
India Stock for acct. Nov. 26... re eo 8=—Cl|_eee eco ove 
Canada Guaranteed ae | | | | 

4 per Cent ... eee “a. Fo = 

| 


3 per Cent. Consols Scripseeseceee! eee ove ose ees 
Exchequer Bills, 1000 3d... 308 378d 24s 208 ¢/18s 198 d 19s 15: d 18s 


eee 


lisd 20s 228 d 































Ditto 500i —..25s30sdl0sd j7s d 7s12sd 12s 178d 15s 188d 
Ditto Small —..283sp 3s ppar Ssdis 4sp 48p 2sdis 5sdis 2sp par 4s p 
Ditto Advertised ...) as woo | lee ua ous ee 
/ COURSE OF EXCHANGE, : . 
—n ies _____— Tuesday. _____s—«Frriday. 
| . ~ Prices Prices 
Time | Printed Prices negociated] printed Prices negociated 
j on on Change on on ’Change 
| ‘Change "Change 
Amsterdam .. «| Sms | 12 13 | 12 9] 1210 | 12 Shy !2 9B 
Ditto at sights.) «+. 13 9 12 6 12 7 9; 13 6 lg 7 
Rotterdam «. | short 1213 | 12 93) 12 10g] 1213 | 12 9] 12 10 
Antwerp ' 3ms 2650} 2615) 26259 2650) 2615 | 26 25 


Hamburgh mcs banco — + 14 6 14 0] 4 2 
Paris, 3 days sight ...! short 26 10} 25 79 | 25 89 





Ditto ose eo. Sms 26 40 26 5 26 15 26 4 26 $ 26 15 
Marsellies «+. eee ose 26 50] 26 20 26 30 26 50 26 15 26 25 
Bordeaux ee ons eee 26 50 26 20 26 30 26 50 26 15 26 25 
Frankft.on the Main| ... 126 1244 125 126 ) 3243 1242 
Vienna eff Flo! 3ms 1028} 1022] 1024} 1023| 1020] 10 22 
Trieste a« tet 10 30} 1022} 1024] 1030) 1020} Ie 22 
Madrid xn ome| wwe | AG 464 463 | 46 464 46% 
ta wu —\ = 48 483 485 48} 48} 483 
Leghorn on onl == 31 80 31 50 31 60 $1 80 | 31 50 3! 60 
eo ee 2655) 2625] 2635] 2655, 26 20] 26 30 
Naples eee eee eee 354 382 39 8 | 383 ‘| 39 
Palermo aan vee! coe «SLITS poz} 118 1184 [i174 poz) 118 118 
Messina «se aae| ave 1173 118 1184 il74 118 118 
Lisbon sees eee (60 dg dt} 51 514 512 51 514 if 
Oporto a vee] ne 51 dig 51 51 | 514 514 
Rio Janeiro ... a 24 | eee eee 24 sid aad 


FRENCH FUNDS. 


Paris _—- Paris |London Paris | London 
Oct. 25} Oct. 27 | Oct. 26 , Oct. 28, Oct. 27 | Oct. 29 




















F. ©. | Kane GaT Hah eR «& 1 K€. 
5 per Cent Rentes, div. 22 ! eo 
ee } 11480! 114 01115 5.11450) 11530) . 
Exchange ove eee eee ove 25 90 | ene 25 85 soo |e 
43 per Cent Rentes ... om a on | oe en | ‘nis 
Exchange eee a att eve eco eee -~ | = | 
3 per Cent Rentes, div. o eee 
une and 22 December } 75 55 - | 75 70) we | 76 20 mn 
Exchange a ees ose oes se | ee | eee ose ose 
ea NS TT ens wwe 3300 ss 7 ia 
Exchange on London 1 month} 25 623, «. | 25 62g; «. §3=6 | 25 625 oan 
Ditto 3 months} 25 17% oe | 25 iva coe ; 25 174 as 





PRICES OF FOREIGN STOCKS. 
i aati ciaiaeara 
| | Tues! Wed | Thur) Fri 





Sat | Mon 
Austrian Bonds, 5 percent.10 gu. p. £st.| .. (103 102 | .. a 
Brazilian Bonds, 5 per cent ... eee evo] wee 76 | eo (46 754 774 
Ditto New, 5 per cent, 1829 and 1839 . ose | awe eee ove eee eee 
Ditto New, 1843 __.. ove ose eco] cco | ove on “ aig ooo 
Buenos Ayres Bonds, 6 percent «+. eee] ese | eee eve eee ons ove 
Cuba Bonds, 6 per cent ono ove aal os st “a a 
Chilian Bonds, 6 percent... eee eee eee | 86 } oe £63 5 coe | eee 
Ditto 3 per cent deferred ... eve coe! ose ove eee eve coe (49 
Danish Bonds, 3 per cent, 1825 on a 


Dutch 24 per cent. Exchange 12 guilders...) ... eve ove eee ove 
Equador Bonds... oe ove ose eco! coo (26 § (26 eve on 


Grenada Bonds 1 perCent ... eee eee 
Ditto Deferred ese ove ose ecol cee =| ace ee eee as | om 
Greek Bonds 1824-25, 5 per cent «+. ae ce ees coe coe | tee 
Mexican 5 percent, 1846... ove oe 17 & (174 & 17h 17 17216516 & | 16RISE 
Peruvian Bonds, 6 per cent ... oo eee, eee | cee | eee 25 = 
Portuguese Bonds, 5 per cent eee eee] ane oe eee ee oe (75 
Ditto 3 percent =a ove eee eos, eee ove eve eee a a 
Ditto 4 percent ... ve vow eu 20@)-— (20-1 1h 21 BOQ SIG 
Ditto Annuities, 1855 e ove 


Russian Bonds, 1822,5 p cent,in £ sterling! 104 4 104 4 105 1043 5104 
17 ove ose 


Spanish Bonds, 5 per ¢ div. from Nov. 1840! ... 165 O | ose 
Ditto ditto ditto 1841) seo | coe |} an | eco 
Ditto ditto Se ee a os cco | wee 
Ditto ditto ditto ae oe pon oe om 1 
Ditto ditto ditto 1945, soo | ove ae vi on fi 
Ditto ditto ditto ee eee eee 
Ditto ditto ditto WB47) cee | cco} coe | 108 ‘ 

Ditto Passive Bonds ove ove eco eee eco oss ao of nm 
Ditto Deferred eco eee ove ooo] ove | ane eee ose eco | cco 
Ditto 3 per cent Spanish Bonds ... ont «os Pe 274 8 un 27 

Venez sla 24 per cent Bonds eee eco] cco HOG flees me vee | one 

Ditto Deferred ono on one a a Ea Ss 
Dividends on the above Buyahicin London. | } | 

Belgian Scrip, 24 percent ... eco cco] ass | ce on | oes 
Ditto Bonds, 44 per cent ... ove one 89 | cco { so 58 88 | see 

Dutch 24 per cent, Exchange 12 guilders... 53 52 | we =6(53 534 3 '523 3 
Ditto 4 per cent Certificates «a will ooo (BIZ 826 2 BIZ 2 BIZ Z 
Ditto 4 per cent. Bonds ... aon a we | ‘ “ o 

Russian Metallic,5 percent. Ex. 351d 1... | ose oes - “ - 
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© JOINT STOCK BANKS. 
E “No. of Dividends ns = ; } } = | Price 
:, : Shares per annum Friday evening. | Sante oe pr shar 
FA bh th & ml 
oy 22,500 ose Australasia eee eee ose 40 40 0 O| ove 
te 20,000 | 5/ perct ! British North American... oof §=50 150 0 0] we 
&: 5,000 | 6i perct | Ceylon 0. oe nee) 25 2 8 Ot = 
; 6/ perct Commercial of London ... e- 100 20 0 0| ae 
; 20,000 | 5! perct Colonial ... i ont | 800 13 6 O81 
* ‘ 12,000 15/ peret | Gloucestershire ... ove ol os ove | eee 
AS 4,000  6/ per ct Tonian sab ‘ae sl . 25 (25 0 O| uo 
= 40,000 6/ & Ssbs. Londonand Westminster ° 100 20 0 O | 23 23 
: a Ditto New ove ove eve 13 0 0! on 
Ge 6¢ 6! per ct London Joint Stock ove ose 50 {10 0 0; . 
be 2 0 SJ per ct Provincialof Ireland ... eo; 100 25 © Oi os 
& 4,04 8/ per ct Ditto New ove ove 10 10 0 0 ove 
ee 20,000 | Si perct  Nationalofireland _... | 50 | 2210 0 on 
e 1 5) perct National Provincial of England | 100 35 0 0 35 
he 10,000 | 5J per ct Ditto New ... eo} 20 10 0 0 ree 
as South Australia ww. ww} owe (2220 01 a 
&, 2 6i perct Unionof Australia .. oo» 25 125 0 0| w 
oe j 10,00 ese Ditto Ditto ove o- on 210 0} 
Nes €0 x Si per ct Union of London on one 50 10 0 Ul oe 
~ * } 15,00 tas Union of Madrid... a. one = 40} 40 0 0) ne 
ie | INSURANCE COMPANIES. 
¥ ; _ ae —- SS 
. 2. i — Dividend Friday evening. Shares. Paid. B, es 
= —_._ —_ — comes 
&« | & | 8. BD. 
Bes 2,000 33 10s Albion ee 50 0 0| 75 
# 5 ipeent Alliance British and Foreign ...! 100 11 0 O} 173 
2 50,000 6! p cent Do. Marine eos ove eee} 100 5 0 0 ove 
Pe 34.000 136d psh Atlas .. oe oe wee] BO 5 0 0| 
a4 12,000 7s p sh British Commercial ... eve eo} 80 5 0 0| 6§ 
> 5,000 5/ p ¢ & bs Clerical, Medical, and General Life; 100 10 0 0; 20% 
es 4,000 34 County ke elo OOD 1 0 O81 ws 
Ale 13s Crown ooo weno wwe] 0 5 0 0/ Ii 
i 20,000 6s Eagle ... ove oe ove «| 50 5 C O{ ws 
ce 20,000 5/p cent (English and Scottish LawLife ...| 50 212 6 | oo 
£ 4.65154 p cent |European Life ove eee eof §6=—. 20 20 0 @ o 
ve 5,000 4/ & bonus Family Endowment Society as om 68: O31 
= 25,000 5 pcent (Freemasons ... eve ove ew) 20 3.60 * 
a 1,000000/ 6 p cent (Globe... oo < one ol Wk. sits o06 
a 20,000 51 Guardian eo «sae = oe wee] | 100 3610 0} 45 
a 2,400 124 p cent Imperial Fire oon ove --, 500 | 50 @ 0 210 
ie 7,500 128 Imperial Life eve ove «| 100 | 0 @ O} 14% 
z 13,453,1/sh & bs Indemnity Marine .. .. «| 100 | 513 1] «a. 
50,060 ove \Law Fire ove ove eve «| 100 210 0 3 
10,000) 12 5s \Law Life ove ove ese | 100 10 0 0] 45 
t§ 20,000| --  |Legaland General Life .. ..| 50 yy ae 
it, 3,900|10s |London Fire ions oc oe} 25 ae OT on 
2 31,000) 10s \London Ship ee ant 2 226 61 ww 
> i te wl LIS OO) oe 
ae ' 10,000/43 p cent |Medical, Invalid, and General Life! 50 20 0 25 
+ 25,000/5/ pcent |National Loan Fund ove we| 20 210 @} .. 
_* ; 5,600\82 p cent |Nationa) Life ove ove «| 100 5 0 6) as 
z 30,000|5/ pcent (Palladium Life... ov ees} 50 260 0) uw 
+ eco ove |Pelican ave ove ove Po ove $7 
a 10,000]31 po & bs|Phornix ease nee nee nee ose a 
50,000)5 p cent Protector Life ove ove coo} 20 100 133s 
5-5 2,500) 11 5s Provident Life ove one -| 100 10 0 0 eee 
= : 200,000)48 |Rock Life... ooo ove ooo} 5 010 0 4i 
689,220//54 peent |Reyal Exchange ... eee eo} Stk. ose ooo 
: : eve 64 Sun Fire ove ove ove aol) one ove oes 
* 4,000] | / 68 | Do. Life ... ove oe eso] ote ove | eve 
b, 5,000] 109/ p ct |Universa) Life i a al 010 01 ws 
¢ - ane ooo |\Victoria Life... oss eco one ae & 0 O11 
a _—— 
es LATEST PRICES OF AMERICAN STOCKS. 
tee | Amount in| is S815 $= 
i. \Payable.} Dellars. | Dividends. | 25 2.25% 
t 8 
. & ti 7 | - 
a Alabama... ove Sterling 5 | 1858 9,000,000 Jan. and July! 61 
1861 { | 
: Indiana ... ove ove oe 5 1866 11,600,000) _ 
.. Illinois 11. sees ese wee, 6 | 1870 | 10,000,000! ~ 43 
ES Kentucky oo aes we S| RNB. 1 880 O88 _ 100% @ 
: Louisiana -» ‘Sterling & 1848 | 1,800,000) as | 
1844 
= 5 | 184711 > 000,000 Feb 
|) 1850 7,000, eb. and Aug. 
| Lisse) | 
Maryland... ove Sterling 5 | 1888 3,006,000 Jan. and July; | 
' Massachusetts ... Sterling 5 | 1868 300,000 April and Oct., | 
, Michigan... eee ooo e+ 6 1863 | 5,000,000 Jan, and July 
Mississippi ove Sterling 5 | fot 2,000,000, May and Nov.| 
(1861 
a 6 oo 5,000,000 Mar. and Sept.) | 
% | (187 
e New York ass, soe, « 5S |_-1858 | 13,124,270, Quarterly | 101 
Ohio ove ove ooo ooo 6 | 1850 | 19,000,000, Jan. and July| 1100 % 
- 6 {Iscot | 6,000,000] | | 
> | | 
Pennsylvania 1. 0 oe 5 {corel ‘aaa Feb. and Aug.| 7 
South Carolina ... ose oe 5 1866 3,000,000 Jan. and July, 
; Tennessee + 6 1868 | 3,000,000! os "| \98 100 
Virginia on = ms on € 1857 7,000,000) — | 
United States Bank Shares ... | 1866 | 35,000,000 - | 
: Louisiana State Bank ... oe 10) 1570 2,000,000 _ 4 
tbe Bank of Louisiana an ee 8! 1870 4,000,000 im } 
vs ® . : 1860) | i | 
ig New York City ... ove a) {ssc 9,600,000! Quarterly 93 4 
a a | (1851 | 
B New Orleans City eee oo § 1863 | 1,500,000Jan. and July 
te Camden & Amboy R. R. Bond 6 | 1864 } £225,000 Feb. and Aug.| 
a — aus deaciiie J nT a ' a ‘ 
ib ~ Exchange at New York 1084 93.2 _— oe 
3 tee ea DOCKS. 
$ i << - ~*~ Wie renmee aon 
. Shares per annum Friday evening. , Shares Paid. a «= il 
é rr —. ’ | oe 
; a . | te 
4 $13,400/ 4 p cent Commercial ae on Stk. om 70 
: ove 6peent | East and West India * Stk. eee | 120 
es 1,038 1/ p share East Country eee ooo 100 |100 0 @) .. 
C2 | 3,238,301 5 p cent London... ore ° Stk. eve 97 9 
-- (4 pcent UN ik. aes hana cna My + Aa, Domi 
1,352,752 Spcent | St Katharine ooo ew! Stk. ove | 80 
500,900 44 pcent |  DittoBonds 0. ue ue! ase ae | 
7,000 2pcent | Southampton .. <. =... 50 | 500 0 _ 








LCC eet, 


Che Commerctal Times, 


Mails Arrived. 


LATEST DATES, 

On the 23rd October, Brazixs, per H.M. packet Penguin, via Falmouth—Rio de Ja- 
neiro, Sept.8; Bahia, 11 ; Pernambuco, 17. ® 

On the 26th October, New York, per Henry Clay packet ship, via Liverpool—New 
York, Oct. 9. 

On the 26th October, Inp1a and Cutna, per Hindostan steamer, via Southampton 
(Dates same as received via Marseilles on the 2Ist inst., and quoted last week.) " 

On the 29th October, PeniInsULaR, per Jberia steamer, via Southampton—G ibraltar 
Oct. 19 ; Cadiz, 20; Lisbon, 22; Oporto, 23; Vigo, 24. : 

On the 29th October, AMEnica, per Hibernia steamer, via Liverpool—Newfoundland 
Oct. 10; Frederick on, 12; St John’s, N.B., 13; Dorchester, 14; Prince Edward's 
Island, 14; Montreal, 14; New Orleans, 6; New York, 15; Boston, 16; Hali- 
fax, 18. 





Mails will be Despatched 
FROM LONDON 


On Ist November (evening), for SypnEY, per Chaseley, from the Thames, 

On 2nd November (morning), for BERMUDA, Nassau, West INDIgs, and Gutr or 
Mexico, including Havana, New Orleans, Vera Cruz, and Tampico; also for 
Honduras, Porto Cabello, and La Guayra (Madeira, Hayti, Carthagena, Chili, Pern, 
Santa Martha, and San Juan de Nicaragua are excepted; mails to these places 
on the 17th of each month only), per Teviot steamer, via Southampton, 

On 3rd November (morning), for GipRaLTAR, Matta, GREECE, IONIAN ISLANDS, 
Syria, Eoyrt, and Inpia, per steamer, via Southampton, 

On 3rd November (evening), for Britisa NogktH AMERICA, BERMUDA, and Unitep 
States, per Acadia steamer, via Liverpool. 

On 4th November (evening), for Mapeina, BRAziL, and Buenos Ayr&s, per WLM, 
packet, via Falmouth. 

On 8th November (evening), for the MeDITERRANEAN, Ecyrpt, and INpIA, via Mar- 
seilles. 

The French government steamer L’Union is appointed to leave Havre on the 10th 

Nov. for New York: letters in time on the 6th Nov. 

On and after the 2nd November, the route of the West India Mails will be asunder 
from Southampton :— 
On the 2nd of each month, via Bermuda and Nassau 
— ith _ via Madeira and Ba'badoes 
and the above is made up in conformity thereto. 


Soe 
WEEKLY CORN RETURNS. 
From the Gazette of last night. 








Wheat. | Rarley Oats. Rye. | Beans. | Peas, 


—_|\-—-+-_+-- -- 














Sold....++000qrs | 113,486 ; 66,071 | 18,572 | 136 3,469 | 1,132 


os 





s4,ed es a sd 2 : a? 

Weekly average, Oct. 23....../ 55 2/ 33 7) 23 4} 38 0 7 
ee ee 31 3 ol a7 33 0| 46 3| 45 4 
- Ls Gn. Be 24 Be 4] Sear ses] a 2] 46 
_ — Www} 56 9/ 32 0} 23 0| 33 3) 43 7| 43 
_ Sept. 25.....| 53 6| S110} 23 0| 35 2] 42 5| 44 4 
- -_' el 2 61 ll ee 81 ee 81 Bh) at 





Six weeks’ average seer os. | 53:10] 32 4 2210] 34 5] 44 9) 44 6 


—_ —— 





Same time last year...) 56 0| 37 7 24 8| 36 21 43 8! 45 7 


GRAIN IMPORTED. 
An account of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz.:—London, Liver- 


pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
and Perth, 








In the week ending Oct. 20, 1847. 


— 
— 








Wheat | Barley ‘ae | | Indi =| an 
and and /|Oatsand/Rye and corn a0 e 
wheat | barley- | ca:meal|ryemeal Peas | Beans | 1, dia eae 
flour meal meal | mea 
ll cecal —_— me 
qrs qrs qrs ars qrs qrs gre | ars 
Foreign ... | 81,954} 4,052 | 62,712 | 7,669] 6,445 | 2,309 13,816} 5 
Colonial... | 11,599}... 3,040} ws me oe a 
| cectincemests| cesmsessens | cements: eee Aa eS SRN] 





Totalimports of the week....cccccssrsssssssessreseesesesseserevoes 193,005 GIs 


- FRIDAY NIGHT. 

The Government measures for the relaxation of the Bank Act 
of 1844 had the effect of producing a temporary buoyancy 1) most 
of the markets early in the week, which, however, we regret to 
say, has not been maintained ; the week closes with unusual dul- 
ness. The corn market is perhaps the only exception, a greater 
disposition having been manifested to buy, and less to sell to-day, 
so that the price of fine qualities of wheat has advanced from 
ls to 2s. , : 
In the sugar market there has been a large business done ; 
and in the early part of the week at an advance of ful y 1s veg 
cwt on the rates of last week, but this has not been quite — 
tained. In the other markets there is little worthy of part culat 
notice. re 
The accounts by the steamer from the United States are oni 
favourable than could have been expected, after the serious yet : 
to which they have recently been exposed. But there are S) pet 
toms of a declining demand in some branches of trade, wl pol 
pears to be much felt in some descript ions of the cotton 
With reference to the cotton crop, the accounts generally con 
in an estimate of 2,100,000 to 2,200,000 bales. 
The following is from the New York Herald :— . 

7 Near Macan, Miss., Sept. Ts 
Our corn crops were never better, but the worms and continued See at 
greatly reduced our prospects for cotton. Beginning on the Alabane ne bat 
Saye Cahaba, and thence to Demopolis on the Tombigbee, the crop 


onroe 
a trifle better than last year; but from Sumpter county, Alabama, jeptiam * 
county, Mississippi, a distance of 100 miles the crops get better 28 Y") eo tam. 
We considered the worm last year, which appeared about 3d to = 15th Octo- 
ber, as equal to a frost at same time. Our average frosts are abou the matu- 
ber, and we should therefore have had all of a month’s adventage at rain since 
rity of the crop, but for the fact that the continued incessant floods © 


| August, have caused not only the whole crop of small “ squares #" 


Total ... | 93553} 4,052 | 65,752! 7,669 | 6,445 | 2,309 | 13,816) 5 
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shed, but has started the weed to what we call a “ second growth,” and conse- 
quently we have no“ middle crop,” and scarce any “top crop.” To explain, 


were working short time in the week ending yesterday, than in 
the week preceding, and the number of those entirely out of 
employment has, in the same time, been increased by upwards of 
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from the bottom of the stalk, including say, 4 to 6 limbs, we call “ bottom ;” 
some small limbs, easily seen on top of the stalks, we call the “ top crop,” and 
all intermediate we call “ middle.” Upon the whole Iam satisfied we shall make 
more than last year; but unless the increase be greater, comparatively, else- 
where than in South Alabama or Eastern Mississippi, I do not believe our crop 
will exceed that of 1845. 

The grain markets, in the absence of any demand for ship- 
ment, were advancing for home consumption, the supplies oa 
the sea-bord having been very limited from the interior. The 
crops, however, are still said to be very large, but especially of 
Indian corn. But the farmers are full of money, and all appear 
disposed to hold their stocks till the spring. 

In the home trade there is no appearance of improvement. In 
the cotton districts, in particular, the number of unemployed 
increases every day, and the stagnation becomes more serious. 
The following is from the Manchester Guardian :— 

“ The following return, continued from the Guardian of Wednes- 
day last, exhibits a still more unfavourable aspect of the condition 
of the mills and workpeople, with regard to employment, than any 
yet published. We give, for the sake of comparison, the returns 
for the two weeks ending yesterday and yesterday week :— 

Average 

Mills, &c. time of 
Date ~*~ -—~ hands — 
1847 No. Full Short Stpd Hours Total Male Fmle Full Short Ont. 
Oct. 19.0006175 000-97 s000 48.00, BOseeeeee 7d voveend 1055 20120799 vo 20256-00195 16-00 12198.0-10341 
OCt. 26.0001 75s.0008 fever 58 eeeeeBSvovneve7 Seve ene4 1055 54,.20799 1120256000 15541 ove LAL 12.001 1401 
Inthe week between the 12th andthe 19th instant, the numbers 
of workpeople fully employed had been reduced to the extent of 
nearly ies thousand ; comparing that ending yesterday with the 
week preceding, the numbers who have been reduced from full 
time is within a fraction of 3,000, thus making a total of 8,000 in 
three weeks. Since last week, ten mills have been added to the 
numbers of those working short time, and three to those stopped 
altogether. At present, only eighty-four mills are running full 

hours—which now means only ten. is 


Work people Emp. and Unemp. 


——— e a 

















Nearly 2,000 more hands 


one thousand.” 


The high rate of interest in this country is found to interfere 
very much with the purchases for the continént, as the prac- 
tice among commission houses is to charge five per cent. interest 
on accounts current ; and if they have to pay eight per cent. for 
the discount of their bi.ls, the difference is so much loss. The 
following is an extract from an eminent house in Manchester :— 

Manchester, Oct. 26, 1847. 

Our large German buyers here say—“* We charge our friends on the 
continent five per cent., and only get a commission for doing their busi- 
ness; here we must pay eight. Is that likely to encourage business?” 

LEE EE 


INDIGO. 
Tue fourth and last quarterly sale of indigo this year commenced 
on the 12th, and was brought to a close on Monday last the 25th in- 
stant. The following are the particulars :— 
Prices of Indigo, at the October Sale, 1847, om 
er 1b. 


BENGAL—Fine violet and b1WC sseseresssersissereresessevere 
Fine purple and violet ...ss..ssecereeeee 
GO0d AittOccccceccoccrccsceccee sor ccecesccocsoces coveee 
Middling and ordinary ditto... ......ssrsesseeees 
Good and fine violet ...... cevccccccccs coc cececoses 
Middling and ordinary violet 
ROG VIG... ccvccecesccscceccosscocecess sccscesceecse 
COPPOTY Vidlatecescsccccceccecsscccccoscocsccocccoses 
COpPOs ccecccccccceseecocecceoces Srscennconceses cece 
Consuming copper and Violet ....c0+-ssesesee 
Ordinary and low ditto ........ 


eeeeneeee 









Trash......... ences 
OvpE—Ordinary to good svvee 
MADRAS—Fine Vidlet.c..cesseee-cessesoeesesevece ee 

UGE GDR sccetetninitess sre ese sencuenssscnsticens 

Middling and ordinary ditto ............0004 

7 LOW sccrsccseveesseecvceeces oe seseeeeeees seeees 
KURPAH~Go00d Violet ...ccecccceeceeseseees 

Middling violet and coppery violet .. 

Ordinary copper and violet ....0.+ 

RONIONE UNG BOW Qi iisseinsensecencceaeesctcesns 
PONDICHERA Yececevees 
BIMLIPATAM 


The declaration consisted of — 


seeeeeeees 


SmOAKCONOCUWOFULOCOSD 


oe 


WOSUWAUORACSSewegsTeowuow & 


oneee OOF CORR ORE ODE Ree eer eee eee enE eee eeeeee 


Om RK IW eh OK DN OWe hee 
COM RD eRe HWW DWhHW RRS Se 


OOF One er eeeeee tees OPP ee ee 


A Bengal Oude Kurpah Madras Manilla Not printed Total 
Catalogue ...... a Pa” ET scenic Ot stions BB1 seve 15950 
B of which 10976 were new goods, which had not been up before. 

Catalogue, of every 1670 


GOSCr DOR accccscesccccescsnecconsccsccoconconecccce vse vee coe csnosceecese 


Chests 17620 
The assortment of Bengal indigo was much inferior even to that of 
the July sale, and owing to the adverse nature of the season, the pro- 
— of all the districts was of a lower quality than has been seen 
or many years. The different sorts of Madras presented a variety, 
from bad to good and fine. 
an the last quarterly sale it was remarked that buyers acted with 
aie . Conse, on account of the very flattering prospects of the en- 
al g crop. The accounts since received have been of a very different 
laracter, aud the estimates in August diminished to 105,000 maunds, 
y the latest advices to 8th September, stand at only 116,000 maunds. 
ae also from this place, beyond expectation, are on a 
ie * ae = most prosperous periods, indicating that the con- 
oa pt of the dye is increasing, and that the stock is relatively 
ies sali as it appears to be. But whatever may be the value of 
Vailin nsiderations, they have been entirely superseded by the pre- 
& Scarcity of money, the sale has been one of the most gloomy 


ee 


ever known, and prices, far from being sustained, have suffered a se- 
vere depreciation. There was a good attendance of buyers, both 
foreign and country, who operated to the extent of their means; 
but though prices are lower than any on record, and perhaps offer 
the probability of a profit at no very distant period, little or nothing 
has been done in the way of speculation. 

_ The quantity withdrawn in the progress of the sale has been con- 
siderable: out of the whole of 17,620 chests, it amounted to no less 
than 9,542 chests, consisting mostly of the best marks and the largest 
parcels of Bengal indigo, of which no inconsiderable portion belongs 
to the various firms in the East India line lately suspended. 

The quantity brought to the hammer was therefore reduced to 
8,078 chests, of which about 1,300 were bought in, and consequently 
about 6,800 chests were actually sold. Prices have ruled as follows :— 


Bengal, shipping, good and fine .......0es00008 
=— MIAALING..creree see reseeeeee 

— OTdiMaALy .rcreesecseecsecssees 
COMsUMing «+-.ereereeeerererrererer ees 


per Ib discount 








Pb1tilé 
1ttl 


@CWrmNcwn& 
AAAAACAS 


Kurpahi.sesseseessecee ees ladieataadaeiieaabeneia 
It is supposed that about 3,500 chests have been taken for export, 


3,300 chests for home use and resale. 
Number of Chests at each Price. 

















Chests BENGAL. s d s dj Chests KURPAH, &. «8 d a 
48 £10M seers per lb O Ltol 5 96 from ...00-...perib 0 6tol 5 
BOO cccccccece 1 6 111 B00  ccocee ecccecceccccessccccce | 6 111 
ee 2 0 2 5 OM sestannenccnsanteidie 20 2 5 
BOOS  cacece eoccece 2 6 211 B47  cecccoccscccccccosccerce cee 3 6 211 
ERGO cccese eco 3 0 3 5 B2 cocccccccessesccce csccocsee 3 O 3 65 
DOD cncctccnectmneceese BO BARE Oh waciaterncicsnesinsions . 2h 2a 
2B4 scocccccccececee 4 0 4 5/ V4 ceccecccccccccccccccsvcccce & @ 48 
SE cececccsctecccomsmsenese & 6 5 4) 304 withdrawn 
6846 withdrawn 
1891 chests 
11703 chests MADRAS. 
255 from ssooceseeper lb 1 0 1 8 
BIGD .ccoccccscsccccccconmcee A 6 iit 
29 lots sweepings...01- 0 10 4@; 1%. $e 32:3 
52 . 2 6 212 
15. 3 6C¢ 3 5 
MANILLA. 7 ccoccccccccccceoccescesccss SF 6 44 
33 chests withdrawn | 939 withdrawn 








2044 chests 


Since the close of the sale between one and two hundred chests 
have been taken by the trade and foreign houses out of the parcels 
bought in. 

ES _ —____ _} 


TEA AND SILK. 


A comparative statement of tea and silk exported from China to Great Britain 
to the latest dates :— 





— 
































Year ending Year ending To July 3}, To July 37, 
June 30, 1846. | June 30, 1847. 1846. 1847. 
Ibs. lbs. lbs. 1 Ibs. 
TEA~-Black..'| 44,975,557 5,501,000 538,791 5,235,800 
Green...! 12,609,004 7,864,000 247,463 231,600 
—— ee } 
SOA ccc | 57,584,561 53,365,000 | 786,254 5,497,400 
| Bales. Bales. Bales. Bales. 
BIL. Roce rccccecce} 18,600 19,000 No return. 165 


"“iiriniinendasiniblnnsaratnnamighccmma tigated icant eaattaiaaiaagse TTD 
STATE OF THE CORN TRADE FOR THE WEEK. 


There was atolerably fair quantity of wheat offered at Mark lane on 
Monday by land carriage samples from Kent, but the supply from all other 
counties was limited ; the best conditioned parcels were in fair request at 
about Friday's rates, being a reduction of 2s per qr from the currency of the 
previous Monday, whilst damp samples were a very dull sale although offered 
at a still greater abatement. The importations of foreign amounted to 
16,481 qre; they cons'sted of 3,793 from Berdianski, 2,550 from Cronstadt, 
1,016 from Launceston , 720 from Marseillles, 3,550 from Odessa, 597 from 
Quebec, 650 from St Michael's, 60 from Stockholm, 3,530 from Taganrog, 
aud 15 from Tonningen: the business transacted in this description was only 
to a moderate extent ; holders refused to submit to a greater decline than Is 
to 2sper qr from the terms of that day week. The arrivals of flour were 2,184 
sacks coastwise, 6301 sacks per Eastern Counties Railway, with 12,402 bris 
from Canada; there was no change in the value of town made, 463 per sack 
remaining the top quotation, but foreign was obtainable 1s per br! under the 
terms of the previous week. ‘There waa an increased supply of barley, still 
for choice malting parcels former rates were realised, but secondary qualities 
were 1s per qr lower, whilst all grinding descriptions were quite as dear. 
There was a small display of beans, which were taken off at full terms, whilst 
peas were dull and again cheaper for boiling samples. A fair «teady business 
was transacted in oats at quite as much mozey for all good corn, but other 
sorts were taken slowly though at fully as high terms. Indian corn was in 
limited request at barely former currency. 

The arrivels of wheat at Liverpool consisted of 4,750 qrs from Ireland, 
474 coastwise, 8,173 from European ports, 678 from Canada, and 6,616 from 
the United States. At the market on Tuesday tlicre was a fair attendance of 
town and country buyers, and a good business was done at fully the currency 
of that day se’nnight, in some instances at an advance of 1d to 2d per 70 
lbs. The supplies of flour were, 864 sacks from Ireland, 43 sacks coost wise, 
13,401 bris from Canada, and 12,191 bris from the United States, which was 
taken to a fair extent at full rates; the top price of Western canal was 27s 
per bri. In barley sales were slow, and for maiting qualities prices re ceded 
ls per quarter. Beans were not freely offered, and being in fair request, 
commanded full rates. Oats were slow sale at a decline of 1d to 2d per 45 
Ibe, and oatmeal was 1s per load cheaper. For Indian corn there was a good 
demand at an improvement of 1s to 2s per qr, and Indian meal met with a 
better sale at full prices. ; 

There was a short supply of wheat from the farmers at Hull which sold at 
fully the rates of the previous week; average 578 16d on 675 qrs. —— 
was in limited request without change in valuc. For spring corn the de- 
mand was slow, and confined to retail sales at formerrates. : 

The orrival of wheat at Leeds amounted to 6,701 qrs. which met a fair 
sale at fully the currency of that day week; average 668 3,d on 5,103 qrs, 
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Barley was in good demand at quite as much money, but oats and beans 
barely supported previous rates. ; 

At Lynn the supply of wheat was moderate, which was taken off ata de- 
cline of 1s to 2s per qr; average 51s 5}d on 2,581 qrs, Other grain was sold 
on fully former currency. = . 

A good quantity of wheat was brought forward at Spalding, which sold 
slowly at a reduction of Isto 2s per qr; average 478 8d on 165 qrs. Oats 
realised fully previons rates. . 

At Mark lane on Wednesday the fresh arrivals of English grain were 
moderate, but there was a good amportation of foreign wheat. There wae a 
steady demand for wheat at Monday's prices. Barley, beans, and peas, were 
without change. Oats were taken toa fair extent, at quite as much money 
for all good corn. ; 

The arrivals of wheat at Glasgow were moderate, and all fine qualities be- 
ing scarce, commanded a good sale, at steady rates, whilst flour was in demand, 
at an improvement of 1s per barrel: best sweet parcels realised 278 to 298; 
and sour, 23s to 24s per barrel; sack sold at 42s to 44s per sack. Barley 
was in better supply, and declined 1s to 2s per boll; whilst oats were taken 
freely at an abatement of 6d to 1s per boll; and oatmeal 1s per load. The 
best Irish meal sold at 34s per load. aoe 

A fair quantity of wheat was brought forward by the growers at Edinburgh; 
which sold at an advance of 2s per qr; whilst foreign was on!y in moderate 
request, at rather under the quotations of that day se’nnight. Barley and 
Oats were each 2s, and beans and peas 1s per qr lower, with a limited sale. 

There was a small supply of wheat at Boston, which realised the prices of 
the previous week : red, 52s up to 54s per qr for white. Beans were scarce, and 
brought quite as much money: new, 47s to 58s per qr for old. Oats were in 
good supply, and prices ruled from 20s to 25s per qr. 

The weekly averages announced on Thursday were 55s 2d on 113,486 qrs of 
wheat ; 33s 7d on 66,071 qrs of barley; 23s 4d on 18,572 qrs of oats; 478 1d on 
3,469 qrs of beans ; and 47s 9d on 1,132 qrs of peas. 

There was only a moderate supply of wheat at Birmingham, which sold 
slowly at an advance of 1s per qr; the average was 54s 114d on 1,304 qrs. The 
business transacted in barley was to a moderate extent, at a decline of 1s to 28 
per qr for fine parcels, bnt secondary sorts were not lower. Oats were in fair 
request at a reduction of ls perqr. The weekly averages of wheat at the neigh- 
bouring towns were 56s on 285 qrs at Gloucester, 54s 43d on 405 qrs at Wor- 


}] cester, and 58s 113d on 530 qrsat Wolverhampton. 


The arrival of English wheat at Bristol was short, and the millers were free 
buyers at last week’s rates; average 53s 6d on 132 qrs. Only a limited was done 
in foreign, at former terms. Flour was in fair demand, at quite asmuch money, 
Malting barley, although in short supply, receded in value 1s to 2s per qr, but 
grinding qualities sold readily at full rates. Oats were in slow request at 1s to 
2s per qr decline. 

At Newbury the supply of wheat was not large, which meta dull sale at barely 
the rates of last week ; average 548 7d on 1,270 qrs. Barley was 2s per qr lower, 
and oats easier to buy, but beans and peas supported former rates. 

There was a very small supply of wheat at Uxbridge, and having a good 
attendance of buyers, it was taken off early, at an advance of 2s per qr; the 
average was 57s 5d on 698 qrs. Rye was 2s perqr cheaper ; but other articles 
remained without alteration. 

At Mark lane on Friday the arrivals of English grain were to a moderate 
extent, with a good importation of foreign wheat. The little English wheat 
offered for sale found buyers at quite Monday’s rates; and foreign was fully as 
dear, though taken only in limited quantities. Flour was in fair request, at 
former terms. Barley was only in moderate demand, at previous currency. 
Beans and peas were scarce, and sold on quite as high terms. Oats met a 
ey fair sale, and all good corn supported the currency of last market 

ay. 


The London averages announced yesterday were:— 





Qrs. a a. 
Wheat ose ove ee 7 ooo 5,646 at 56 9 
Barley eee eve ooo eco one 2,421 34 6 
Vats ove ove ove eee ope 2,381 a 2 
Rye one ooo _ e29 op 2 39 0 
Beans ove oe ove ove ens 791 42 11 
Peas ooo ove ave one es 566 34 11 
Arrivals His Week. 

Wheat. Barley. Malt. Flour. 

Qrs. Qrs. Qrs Sacks 

Eng'ish ...... 4,390 — eveee 4,640 corer — — cvoeee 2,060 





epi 
Foreign .,.... 


28,650 serves 3,100 secuee 





sevens 8,240 Bris 





LONDON MARKETS—TRANSACTIONS OF THE WEEK. 
FRIDAY MORNING. 

SuGar.—Prices have slightly improved this week, and there has been a 
better feeling manifested by the trade; yet confidence does not appear re- 
stored, as the demand is not extended beyond their actual wants. There is 
a plentiful supply of British West India; thedemand has been good at 
— generally showing an advance of 6d on last Friday’s; the refiners have 

n large buyers. On Tuesday the public sale of 128 casks Barbadoes went 
off well, and most of the lots brought 6d advance: fine 468, middling to very 
good coloury 39s to 42s 6d, low 38s to 38s 6d, good brown Jamaica has sold 
by private contract at 34s 6d to 35s. middling grocery sugars 36s 6d to 
876 6d per cwt. Several arrivals have taken place, and the stock continues 
to show a large increase, compared with those of former years ; the delive- 
ries are steady. 

Mauritius.—The public sales on Tuesday went off with more spirit, and at 
rather higher rates ; 10,548 bags were offered, and the whole found buyers at 
6d to 1s advance : fine strong yellow 42s to 42s 6d, good middling to good 
36s 6d to 40s 6d, middling grocery 35s 6d to 36s 64, low to low middling 
836 to 358, good brown 81s 6d to 32s 6d, low to middling 28s to 31s, low to 
middling strong grey 33s to 36s, syrupy grey and yellow 32s 6d to 41s, 
brown 28s to 31s 6d: the sales by private contract have been to a moderate 
extent at stiffer rates for all grocery qualities. The deliveries continue very 


e. 
Bengal.—The only public sale brought forward hasconsisted of 1,740 bags 
= are cheap, none rather out of condition: good 45s, middling 
#, damps 403 to 43s 6d. veral cels have bee y priv - 
tier parcels have been sold by private con 
Madras.—4,252 bags sold by auction on Tuesday at full market prices: 
damp brown, good 28s 6d to 29s, low and middling 27s 6 : 
oo. nd middling 27s 6d to 283, washed 
Foreign East India.—There has been more inquiry for ex: i 
¢ port aad refining. 
and about 4,000 bags Manilla are reported at 398; 1,750 bags washed in 
‘public sale went at full prices: low yellow to middling grey, 36s to 38s. 
660 baskets Java brought steady rates: middling grey to good strong white, 
48s 6d to 46s 64: good brown and middling yellow, 39s to 42s 6d per ewt. 
Foreign.—There has not been a public sale of avy description this week, 


ooo 


and pirvately few transactions are reported for consumption or export, 
Abont 500 chests brown Bahia have been sold at 37s, and 300 chests yellow 
Havana at’ 48s, the duty of 20s to be allowed: being for the San 
a lower price. 

Refined.— The trade have taken a few parcels of goods at rather better 
prices than could be obtained last week, and the refiners are not so anxious 
to press sales. Yesterday, brown patent lumps were sold at 51s 6d to 52s; 
to pass the standard, 528 6d to 53s; tittlers, 52s to 558; the better sorts of 
goods continue neglected. Wet lumps have met with rather more inquiry, 
at reduced rates. Pieces and bastards are dull of sale. T'reacle is dull and 
lower; common quality can be bought at 17s 6d to 18s per ewt. The 
bonded sugar market is rather firmer; several sales have been made in 
crushed, at 288 to 298 as in quality; finest is now held at 29s 6d; there hag 
been a good demand for loaves, and 10lb are held at 31s to 328; 6lb, 32s 6d 
to 38s percwt. Treacle is firm, as last quoted. 

Mo. assEs.—The transactionsin British West India have been limited. A 
parcel of good Cuba is reported at 17s per cwt. 

Corrgr.—There has been rather more inquiry by the home trade, but 
prices show no improvement. The better sorts of Jamaica sell readily -at 
higher prices ; 129 casks, 9 bris, 419 bags in public sale, went irregularly ; 
one lot good middling brought 89s ; fine fine ordinary to low middling, 45s to 
558; very ordinary to fine ordinary, 388 to 41s ; low middling in bavs 44s to 
47s, being for the latter 3s to 4s cheaper. Native Ceylons have met with more 
attention, the public sales, consisting of 3,037 bags, went off with some 
spirit at last week’s rates ; common to good ordinary, 32s to 33s; one pile 
rather coloury, 33s per cwt ; 381 bags plantation brought extreme rates; 200 
cases were bought in above the value. The stock shows a slight increase in 
that of last year: the weekly deliveries are much larger. Mochia has been 
quiet, holders having kept their stocks out of the market ; there are no trans- 
actions to report in other kinds of East India. Large sales of Costa Rica 
being declared for next week, the foreign coffee market is very dull. 

Cocoa.—Yesterday, 149 baskets and barrels Trinidad sold at eusier rates; 
good red 44s 6d to 46s; grey fair to good, 42s 6d to 43s 6d per cwt. Foreign 
continues quiet. 

TEA.—This market remains in the same quiet state as noticed last week, 
and the few sales effected show no improvement in prices. The imports 
of tea to 16th instant were 32,422,000, against 30,800,000lbs last year. The 
deliveries have amounted to 30,218,000Ibs, or rather less than 1,000,000lbs 
less than to the same date in 1846; a slight increase, considering the seri- 
ous fall in prices: the decline, contrasted with last year’s, being 2d to 8d 
on most kinds of black,and 2d to 6d per lb oa green. The stock is about 
1,400,000]bs larger than at corresponding date in 1846. 

RicE.—The transactions in East India have been very limited during the 
present week. Some trifling sales are reported by private contract in Bengal, 
at 12sto 14s 6d for white; and cargo, 10s to 10s 6d per ewt. Cleaned rice 
is in moderate request at our quotations of last week ; Carolina, 28s and 328; 
Patna, 218 to 23s per cwt. 

Peprer.—The market continues quiet, and no sales have been made worth 
reporting. Some trifling lots black have sold at last week’s prices. The 
stock is moderate. 

Pimznto continues very scarce, and the advanced price of 6d per |b is 
reicily paid. The stock is reduced to 700 bags. 

OTHER SPICES —62 casks and barrels, 551 bags African ginger partly sold 
at lower rates: middling to good, 30s 6d to 31s 6d. Nutmegs and mace 
are in steady demand, at full prices. We < tinue without arrivals of Cassia 
Lignea. 

CinnaMon.—The quarterly siles were held on Monday; the quantity of- 
fered consisted of 1,860 bales 131 boxes Ceylon, and 21 chests Java: there 
was a better demand than generally anticipated, and about two-thirds were 
sold; Ist sort went from last sales prices to 6d decline ; 2nd, fine, about the 
same as last sale, good and middling about 4d lower; 3rd about 3d lower. 
The following is the result :— 


Bales sd s d 
419 Ast Sort SOUMA cosccscccces-serscerserereee SOld from 2 8 to 4 10 
23 - Mouldy and damaged......0+. _ . 4 4 0 
928 2nd sort Sound...........00 eocereeee soveree _ 2 0 3 3 
116 - Mouldy and damaged......... _ 110 29 
322 3rd sort Sound,......00.+-. eccce ccc ccceovese _ 1 0 2 3 
47 = Mouldy and damaged....s.+« _ 1 0 1 10 
1,860 of which about 1,200 sold. 
78 chts and boxes Sound............ eo reveceecs _- }o 6 2 0 
22 — Mouldy and damaged... _ 


100 about 50 sold. 
Java bought in 1s 2d per lb. ; 

SaLTPETRE.—The market is very firm, with scarcely anything on offer; 4 
few small sales have been made privately at stiffer rates. Tle stock is 1,640 
tons, or 960 tons less than in 1846 at same date. 

NiTRATE Sopa.—Several parcels have been sold at 128 per cwt. 

Spirirs.—The demand for West Indiarum is limited ; a few sales are Te- 
ported in Jamaica at steady rates ; common qualities have declined 1d to 2d; 
sales for the week 100 puns Jamaica, 33 to 36 O.P. 3s 7s to 3s 10d, a few fine 
at 4s Gd, and 100 puns Leewards at 1s 8d to 1s 9d per proof gallon. The 
brandy market continues very flat. 

Coen thape has not been a public sale ; some parcels are adver 
tised. 

Drvcs.—The markets continue very flat, and nearly all kinds of produce 
are neglected. The public sales of East India goods have been — 
portant this week. Camphor is held at 52s 6d per cwt. Gums contin 
out of demand : 33 chests fine ruby shellac have been sold at 34s to eon 
perewt. There was ouly ore public sale yesterday, when some Eust Indi 
arabic sold at lower rates. Other descriptions of produce are quict. 

Lac Dygk.—There are no transactions to report this week. ' 

Linsgep.—The market is rather firmer, with a steady demand : lp 
parcels Black Sea have been sold at 45s 6d to 468 per quarter. aoe 
good demand for livseed cakes at the improved rates of last week ; fin 
English made are held at 14% per thousand. 


HemP.—All kinds of Baltic continue very dull, and holders would se 
much lower rates if buyers could be found: we quote clean St haa 
at 363 to 37s. Ea-t India hemp continues very scarce. There 18 no J 
offering in the market. 

O1Ls.—The demand has not improved for fish, and general 
main unaltered : some sales of sperm having been pressed, 
further given way 1/ per tun, but the market is now rathe 
kinds are dull: pale seal is held at 27/ 103 to 28/; cod, 26/ 10 
are moderate. Linseed continues flat, and some forced sales I 
at 24s: the crushers are demanding 248 3d per cwt. Rape 's 4! 
are sellers at rather easier rates. The sales in palm have bee 
rather lower rates. Cocoa nut continues scarce. arket a& 

TALLOW.—lhe trade have bought rather largely, aad = 


quotations re- 
the prices have 
r firmer: other 
s to 271: stoc 

iave been made 
riet,and there 
n limited, 
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sumed a firmer appearance for foreign, a steady business is reported in 
Petersburg. First sort Y.C. selling at 448 6d to 45s on the spot; Odessa 
fine 44s. The public sales this afternoon were rather large, and went off 
as follows:—127 casks Australian 403 6d to 488; 300 carks Taganrog : 
sheep 408 to 448; and 150 packages South American 448 to 468 as in qua- 
lity ; 134 casks old Y.C. partly sold at 448 to 448 3d per cwt. The deli- 
veries are large, being nearly 2,900 casks last week ; stock on the 25th inst. 
25,288 casks, against 4,388 casks last year. 

TuRPENTINE.—Some parcels of rough have been cleared off the market 
at 98 61 to 10s, being fully 1s per cwt dearer. Spirits continue dull of sale. 

Tar.—Further sales have been made in Swedish at 18s per barrel. 





ENSUING SALES IN LONDON. 

Toespay, Nov. 2.—120 hhds Barbadoes sugar. 3,900 bags Mauritius do. 390 casks 
do. 840 casks do molasses. 2,443 bags Ceylon coffee. 67 casks do. 7,850 bags 
Costa Ricado. 300 bags Trinidad cocoa. 500 bags Bahia do. 1,000 bags Mala- 
bar pe; per. 424 bags E. 1. rice. 

Wepnespay, Nov. 3.—40 casks Jamaica coffee. 100 bales Mocha do. 300 bags Tri- 
nidad cocoa. 2,367 bags black pepper, 120 cases white do. 66 cases Penang 
cloves. 40casksdo mace. 51 casks do nutmegs. 100 bags Honduras cochineal. 
20 tons Nicaragua wood. [65 bags saltpetre. 

Tuourspay, Nov. 4.—100 barre!s Jamaica ginger. 

—— Sen 5,—120 bags sago flour. 100 chests lac dye. A quantity of Sapan 
wood. 

WEDNEsDAY, Nov. 17.—Bengal and China raw silk. 


POSTSCRIPT, 
FRIDAY EVENING. 


Svugar.—The market was steady to-day, and closed without alteration in prices. 
About 600 hhds and tierces West India sold, making 2,840 for the week. Mauritius 
5,601 bags sold by auction at fully the rates paid on Tuesday : good grocery 37 6d to 38s, 
low to middling 34s to 463 6d, Bengal 2,695 bags sold without matetial alteration in 
prices, fair to very good strong yellow 40s to 42s 6d percwt. Foreign there has not 
beefi a public sale to-day. Refined the market was quiet to-day. 

CorrreE —15 casks, 119 bags plantation Ceylon sold at full prices, $24 bales Mocha 
were offered, and about one third part sold at 58s to 58s 6d for middling yeilow, being 
2s to 3s decline, a few lots Java good ordinary brown brought 31s 6d per cwt. 

Rick.—About half of 5,502 bags offeerd in public sale sold at 1s decline ; small white 
Bengal ! Is 6d to i2s, Ceylon 10s 6d to 11 per cwt. 

Spices.—173 barre!s Jamaica partly sold at prices ranging from 2/1s to 6/ 6s percwt. 
15 cases mace were bought in at 2s 10d to 3s 2d, and '2 casks amboyna Is per Ib. 

GAMBIER.—150 baskets sold at 10s 6d to I1s per cwt, 

DYEWoops.—i4 tons from 14é to 17/ 12s 6d per ton. 

ASHES —292 barrels partly sold, Canada Ist sort 378; 2nd 35s, Ist sort pot 32s 9d to 
33s per cwt. 

O1L.—67 casks palm in public sale went at 27s 6d to 29s 6d; 22 butts, 156 hhds and 
PPs cocoa nut partly found buyers at 65s per cwt for fine. 





ADDITIONAL NOTICES. 


SvuGar.— The home market for refined sugar has been more animated, and a slight 
advance paid on the lower and middling qualities. Treacle is rather more in demand; 
in the bonded there has been a good demend fer 10\b loaves, at our quotations ; about 
100 tons of crushed, best quality, bave been sold at 29s; refiners now ask 208 €d ; and 
260 tons of No. 2 at 28s, on which also 6d more is now demanded. Nothing new from 
Holland or Belgium. 

Dry Frvit.—Currants continue to go off, but without spirit: fine qualities most in 
request. The imports to date is short of last season, but sundry cargoes are just at 
hand. A considerable quantity of old currants still remain, which is almost unsaleable 
Valencia raisins. The market very heavy, and 40s have been taken for some fruit a 
little out of condition ; 42s is still the quotation for the best description. Nothing new 
to notice as to Turkey fruit. 

Clearances of Dry Fruit for the week ending Oct. 25. 





Currants Spanish Smyrna Figs Almonds 
Raisins Raisins 
ewt ewt cwt ewt ewt 
cco] 840 cocccceee OR ccc CB umcncene SD 


o00 2,384 seccrecce BED oe. roeee GBS coccceeee 370 
1845 019  ccccveee 48GB covcceves 4,448 cocccrcee2 VIG cccrcoee 127 

Foreian Frurr.—A fair demand exists for all kinds, the low prices assisting con- 
sumption. Some parcels of Malaga grapes, landed in wasty condition, are difficult of 
sale ; a parcel of 200 barrels, offered by Keeling and Hunt at public sale, were bought 
in at 6s per barrel. Hamburg grapes sti!l interfere with Lisbon ; and as the latter are 
not of a keeping character this season, they must shortly come on the market. The 
reduced price of black Spanish has not increased the sale; and the quantity of fruit of 
our own growth still on sale is prejudicial to the sale of foreign. Malaga lemons are 
lower, the holders being anxious te get rid of stock previous to the arrival of Messina. 

SEeDs.—The seed trade is firm for most descriptions, and full 6s per quarter dearer 
for canary, and 2/ per last higher for rape seed, with a good demand. 

Cotron.—During the last three weeks cotton has been almost entirely neglected, 
and the transactions have been confined to about 500 bales for cash, at very low and 
irregular rates, and in many cases the prices not transpiring, so that it was impossible 
to give a quotation with any degree of certainty. This week there has been a revival 
of demand, and a fair extent of business has been transacted at the above quotations, 
the market closing quietly. 

Sales of Cotton Woot from Friday Oct. 22nd, to Thursday Oct.,28th, inclusiwe. 

Surat..... ... 1,700 ....0 34 to 44 middling fair to fully fair. 
Madras ...... 130 ...... 4 to 4% good fair Northern to fair Tinnivelly. 








Total ..... 1,830 bales. 


Six —In the Italian silk market the utmost tranquillity has again prevailed this 
week, and there is no alteration whatever to record. 

ForREIGN Woot,—The public sales are going off at the same low prices as from the 
first, but as about one-third of the quantity advertised has been withdrawn by the 
merchants on account of the low prices, some improvement during the remaining 
days of sale may be looked for. 

FLax AND Hemp.—Both markets still very quiet; very few sales made, and these 
on a small scale. 

LEATHER anv H1pes.—We have little that is new to report regarding our leather 
market. The difficulties in the money market continuing the whole of the past week, 
have prevented the extensive sales which we usually expect at this season of the year. 
The Supply of leather at Leadenhall was abundant; the transactions few and unim- 
portant. We hope, however, that the recent measure of the Government, suspending 
fora time the restrictive monetary laws, will have the effect of restoring confidence, 
and consequently improving trade. The only public saie of hides during the week 
was of the Cane hides, announced in our last week’s report, which were all sold at 4d 
to id above former prices, and for which the importers are indebted to the continental 
purchasers, to whom the greater part were sold ; this, however, shows that the prices 
here are at the lowest, as the foreign buyers are now competitors in our own market 

| With the English manufacturers. Scarcely anything has been done in the past week by 
| Private sale in south American hides. 

METALS.—We have no alteration of consequence to notice in any of the various de- 
8criptions of metals. Copper maintains its position, both as to price and demand. 
Manufactured iron also keeps up, but it is not improbable that this article will, ere 
long, experience a reduction in price. Scotch pig is again lower, scarcely any demand 
| ©Xisting for it in this market. Lead remains as before. Spelter is in but limited de- 


cee but quotations remain the same. Both British and foreign tin are without alter- 
n. 








PROVISIONS. 


The butter market is firm, at present rates, with a fair amount of business. In 
on rather more doing, the price being lower. 
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Comparative Statement of Stocks and Weekly Deliveries. 


Burrer. Bacon. 
Delivery Stock Delivery 
1845 ... 34,509 6,672 5,536 5,649 
1846 =... 30,531 11,153 3,780 1,632 
1847 ... 30,616 11,214 1,813 876 
; Arrivals for the Past Week. 

Irish Butter om ove eve «. 6,001 firkins 

Foreign do eee eee ove 5,606 casks 

Bacon ... ox eve eve oe «=: 194s bales 


——————— 


NEWGATE AND LEADENHALL MARKETS. 


Mon pay, Oct. 25.—Fair average supplies of country killed meat have been received 
up to these markets during the past werk, but the quality has turned out very inferior. 
With meat slaughtered in London we have been tolerably well, but not to say heavily 
supplied. Prime beef, mutton, veal, and pork have commanded a steady sale at very 
full prices. Otherwise the demand must be considered heavy, at late rates. About 
1,500 of foreign meat, slaughtered in the metropolis, have been disposed of. The qua- 
lity has been wretchedly bad. 

Fripay, Oct, 22.—Thd general Gemand was in a very sluggish state at drooping fi- 
gvres. 


Per Silbs by the carcass. 


s@a@ada *eded 
Inferiar beef ... eee -- 2 6 2 8 | Mutton, inferior ooo wow 8 43 6 
Middling ditto eee 210 3 2 — middling eee 310 42 
Prime large ... ooo o38 2 3 4 — Prime eee owe 4 448 
Small ditto... ove - 3 6 3 8 | Large pork eee ow 3 10 4 6 
Veal .. ove ove «- 3 6 4 6 {| Small pork ove eee we 410 5 2 





SMITHFIELD CATTLE MARKET. 
Monpay, Oct. 25.—The following isa statement of the imports of foreign stock into 
London during the past week :—661 beasts, 2,271 sheep, 8 lambs, 185 calves, and 46 


pigs. 

At Hull, Newcastle, &c., about 1,600 head of each kind of stock have been landed, 
chiefly from Hamburg and Rotterdam. 

In addition to the above noticed outport arrivals, 160 head of beasts were landed at 
Southampton on Saturday from Spain, in good condition. The whole were on offer this 
morning, and were disposed of at prices varying from 9/ to 19/ each. The supply of 
Dutch and German stock was small, viz., about 200 oxen and cows, 900 sheep, 30 
calves, and 20 pigs. The quality was again very inferior, yet a fair clearance was ef- 
fected at fully last week’s quotations. 

The di-ease in the Spanish merino sheep, to which we alluded a short time since 
was scarcely perceptible to-day ; but weregret te learn that it has extended itself in 
some of our large flock districts. 

The bullock droves from our various grazing districts were again on the decrease, and 
of very inferior quality. The attendance of buyers being good, the beef trade was 
somewhat brisk, at an advance in the quotations paid on Monday last, of from 2d to 4d 
per 8lbs, The very primest Sco's sold as high a: 5s per 8 Ibs; but the more general 
top currencies of beef were from 4s 8d to 4s lUd per 8 lbs, and at which nearly the whole 
of the supply was cleared off. 

From the northern grazing districts, we received about 1,500 shorthorns; from the 
eastern, western and midland counties, 700 Herefords, runts, Devons, Irish beasts, 
&e.; from other parts of England, 700 of various breeds ; and from Scotland, 190 horned 
and polled Scots. 

The numbers of sheep were somewhat larger than those exhibited on this day se’n- 
night, nevertheless the mutton trade was active, at fully, but at nothing quotable be- 
yond, last week's figures. 

There was a very steady sale for calves, the supply of which was small, and late 
rates were well supported. 

Prime small porkers moved off freely ; other pigs slowly, at but little alteration in 
prices. The supply was seasonably good. 

Per lbs to sink the offals. 


edged | s@a:da 
Coarse and inferior beasts ...3 4 3 10; Primecoarse woolled sheep... 4 2 4 4 
Second quality do ... --» 4 0 4 2) Primesouthdown do .. .. 46 4 8 
Prime large oxen... ow. 4 4 4 6] Large coarse calves oo oe 38 B 4S 
Prime Scets,&c. ... «. 4 8 410, Prime small do oo oe 4 6 4 8 
Coarse and inferior sheep... 3 8 4 0, Large hogs a ee ee ae | 
Second qualitydo ... «. 4 2 4 4] Neat smal! porkers we wm €898 8 


Suckling calves, 19s to 28s; and quarter old store pigs, 16sto 20seach. Beasts, 2,629, 
sheep, 25,080; calves, 106; pigs, 355. 

Fripav, Oct. 29.—To-day the beef trade was in a very depressed state, at a decline 
in the quotations paid on Monday last of from 2d to in some instances 4d per 8lbs, and 
at which a clearance was not effected. There were in the market 10 oxen from Spain ; 
542 beasts. 2,610 sheep, 136 calves, and 20 pigs from Holland and Germany, in very 
middling condition. Owing to the larger arrivals from abroad, the numbers of sheep 
were ratherextensive. Prime old Downs, which were very scarce, mostly produced 
ful® currencies : but the value of all other breeds had a downward tendency. Calves, 
thoughlin good supply, moved off steadyly, at late rates. Pigs were a slow sale at our 
quotations. Milch cows were quoted at from 15/ to 18/ each, including their smal] 
calf. Supply at market :—Beasts 1,305, cows 130, sheep 6,550, calves, 318, pigs 570. 


SOUTHWARK POTATO MARKET. 

WatTersipe, Monpay, Oct. 25.—In consequence of the limited quantity of potatoes 
in this market during the past week, there has been an advance on scme of ihe best 
samples. There were some arrivals from Yorkshire and Wisbeach, and some small lots 
from Kent and Essex, but at present the supply is small. 

The following are the present prices :— 

8 s 5 8 
York SHAWS secs. cocccserssceeesecesss 100 to 105 
90 to 100 | Kent whites .... +» 100 110 
Kent kidneys ...... + 100 110 
Kent DIUCS cecccsssreccereccessereeeee LUO = 110 


Lincoln and Cambridgeshire 
TEZONS crcccccsces cesses cesses cer ees 
Lincoln and Cambridgeshire , 
CROWD ccocecccesesccccceccsccscescos GO eee 
YOrk regents sesseesesses eovesecosess 105 = 120} 











BOROUGH HOP MARKET. 

Monpay, Oct. 25.—More business has been doing in our market during the past 
week, especially in fine samples with colour, fur which an improvemen: in prices may 
be noted. Inferior qualities, however, continue heavy of sale, at about late rates. 
Mid. and East Kents, 63s to 105s; Weald of Kents, 60 to 70s; Sussex Pockets, 56s to 
66s. Duty, 200,000/. 

Fripay, Oct. 29.—The best qualities of new hops are in moderate request; but the 
middhng and inferior kinds are still mnch negiected, and sales have been concludedjon 
easiel terms. The prices now realised are entailing very great losses to the growers; 
but when they will improve it is impossible to say, the pressure for money rendering 
speculation wholly out of the question. There is still an extensive supply of yearlings 
and old hops on offer at very low figures ; but we hear of no transactions in them. The 
remainder of the duty for Sussex and Kent is expected to be announced in a few days. 
That for the kingdom is estimated at 200,000/. New hops—Snssex pockets, 24 16s to 3/ 
78; Weald of Kent do. 3/ to 3/ 10s; Mid and Eest Kenr do, 3/ 3s to o/ 58 per cwt. 





COAL MARKET. 

Mowpay, Oct. 25.—Adair’s Main 17s—Original Tanfield 16s—Wall’s End Hedley 
19s 6d—Eden Main 20s—Wall’s End Hetton 20s 9d—Wall’s End Morrison 19s 84.— 
Ships at market, 237 ; sold, 202; unsold, 55. 

WEDNEsDAY, Oct. 27.—Adair’s Main 17s—Buddle’s West Hartley 19s 3d—Charloite 
17s 6d—Carr’s Hartley !9s—Davison’s West Hartley 19s—Hasting’s Hartley 19s—Holy- 
well Main 18s—New Tanfield 16s—North Percy Hartley 19s—Original Poutop 17s 6d— 
Ord’s Kedheugh 17s—Tanfield Moor |8s—To tniey 17s—West Wylam !7s 6d—West 
Hartley 198 3d—Wylam lis 3d—Eden Main 19s 6d to 19s 9d—Anderton'’s Gares- 
tield Coke 26s 61—Cowpen Hartley 19s—Howa:d’s West Hartley Netherton 19s—Sid- 
ney’s-Hartley 19s.—Wall’s End: Acorn Close 18s—Bell and Brown 1%s-—Bewicke and 
Co. 19s—Framwelligate 18s—Gosforth 19s—Heaton 19s 34 —Hedley 19s—Ramsay 16s6d 
—Riddell’s 19s—Watker 18s 6d — Wellington 18 —Washington 18s — Belmout 20s— Brad. 
dyll’s Hetton 20s 34—Crawford 18s 6d—East Hetton 19s—Haswell 20s 9d—Hetton 
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THE ECONOMIST. 
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0s 64—Kcepier 20s 34a—Lambton 20s 34—Lumley 19s 6d—Morrison 18s 9d—Murton 
3 oS eenare Hetton 20s 34d—Kichmond 19s 3d—Shotton 20s 3d—Stewart’s 20s 6d 
—Cassop 2(8 3d—Hudson’s Hartlepool 19s 6d—High Thornley ] 7s —Heugh Hall 19s 6d 
—Kelloe 20s 34—South Kelloe 19s 6d—Thornley 19s 3d—Adelaide Tees 20s—C owndon 
Tees 19s 3d—Denison 18s 64—South Durham 19s—Seymour Tees 19s 6d—Tees 20s 6d 
— West Hetton 18s 34a—West Cornforth 19s—West Tees 18s.—240 ships at market; 197 
soid ; 43 unsold. 


MARKETS OF THE MANUFACTURING DISTRICTS. 











MANCHESTER, Tuurspay Evenine, October 28, 1847. 
(From our own Correspondent.) 

The resolutions passed on Monday last by the Bank Directors, at the ro- 
commendation of her Majesty’s Ministers, have been the all absorbing matter 
of conversation with us this week. The first impression it gave to the great 
majority was, that it would accomplish the end it was intended for, namely, 
establish confidence. The opponents of Sir Robert Peel’s bill of 1844 re- 
joice insupposing it to be tantamount to a repeal of that measure; while its 
supporters see nothing in the step taken by the Bank that will at all endan- 
ger its ultimate success, although they consider it calculated to retard that 
success; and we think, after all parties have had time to coolly reflect on 
the policy of the Bank, or rather her Majesty’s Ministers, in interfering at a 
time when it was beginning to be evident to many, if not to all, that ex nfi- 
dence would soon be establiehed by more natural causes, there is @ majority 
who think it would have been better had they not interfered at all. Minis- 
ters, in this matter, have acted something like a mother who has got a cross 
child to nurse, and for the purpose of keeping it quiet, administers toita 
quack drag, which has a temporary soothing quality in it, but is found to 
be highly injurious to the child's he lth; atthe same time, Ministers must 
get credit for a praiseworthy and motherly caution in administering the first 
dose in a very diluted state, so that it will have no bad effect if not repeated 
with a stronzer dose. ; 

Two failures were announced on Tuesday last, which has caused consider- 
able regret, owing to the high respect entertained for the parties; they are 
Messrs R. ‘I’. Farbridge and Co., merchants, engaged in trade with China; 
their liabilities are very small, as their chief business is that of consignees, 
and they have plenty of property to pay all, and leave a handsome surplus. 
The cause of their stoppage was a want of remittances by the last mail, and 
they were consequently unable to meet their acceptances given to a house 
thathas since stopped payment, as an advance upon goods shipped to their 
house abroad. 

The other failure is that of Mr Robert Gardner, merchant; his failure has 
been caused by a too great confidence in being able at any time to raise 
money upon his property, which, in his case, there is no lack of. His liabi- 
lities are only from 80,0002 to 100,0001, and it is generally believed that his 
assets will show four times the amount of his liabilities. Still his suspension 
will cause inconvenience to some, although it will not, we believe, cause 
the stoppage of any other house. Some other failures have taken place, 
but they are so insignificant as not to require a more particular notice. 

Thcre has been rather more business done this week in both yarn and 
cloth, but in some cases at very low prices, although the general tone of 
the market is firm. The Greek and German houses have been operating 
to some extent, and to-day there is more inquiry after & prints by the 
home trade printers. 

The Liverpool cotton market has been much firmer this week although 
theamount of business done is small; prices are $d per lb higher. Another 
steamer from America has arrived to-day, and brivgs favourable accounts of 
the coming crop. 

RocuDALe, Monpay, Oct. 25.—We have had, to-day, a decidedly worse 
market, and fewer pieces have been sold than last Monday. The wool 
market has been still; little business has been transacted, and those who 
have sold, have submitted to lower prices. 

Hairax, SATURDAY, Oct. 23.—We cannot record any improvement, but 
rather increasing dulness, in our piece hall. Most of the manufacturers 
attend from week to week, and donot sella single piece for many week’s 
together. As to yarn, scarcely any orders have been given out, though it is 
generally understood that the export merchants are not without, but with- 
hold them, from tle fear of not being able to convert their remittances into 
cash, as well as a certain amount of mistrust with reference to their own 
correspondents. The two largest spinners in the neighbourhood have greatly 
curtailed their hours of running. So little is doing, that it is difficult to 
speak of prices. Very little long wool is selling, as the consumption is still 
further diminished, and less is arriving from the country. What sales are 
effected, are slightly in favour of the buyer. The very limited supply of 
short wool, seems to meet the demands of the trade, and prices remain firm. 

HUDDERSFIELD, TuEsDaY, Oct. 26.—The market has been very dull to-day; 
and scarcely a buyer in the town. Much anxiety is felt as to the result of 
the present wool sales, and there is little inclination to purchase until the 
sales are closed. 

Lees, Tuxspay, Oct. 26.— We have again had a very quiet market to-day. 
Nothing is bought but what is absolutely wanted for positive orders, or for 
re-assorting stocks ; and these are little enough. The latest accounts from 
London, bearing upon government interference to relieve commerce, have, 
however, given a rather better tone to business. 











LIVERPOOL MARKETS .—Wednesday. 


(From the Liverpool and Manchester Price Current). 

The trade in breadstuffs bas continued to present an important exception to the gene- 
ral prostration of business. Under the influence ofthe pressure, forced sales of cotton 
were made for cash payments on Thursday, at afurther decline of §d per Ib for current 
qualities of American ; but since Friday prices have been recovering. In sugar, the sales 
have been very limited, the demand having been nearly suspended, and, in the few 
transactions reported, prices have again given way: the sales in molasses have been 
equally unimportant ; and the quotations for coffee have been entirely nominal. Rice 
has given way still further; the sales effected have been chiefly in East Indian. Yes- 
terday was, however, marked by a decided improvement in the tone of the markets for 
colonia) produce, and higher prices were obtained for sugar and rice. 

ANNaATTO.—There are orders at a trifle below the quotations, which holders have re- 
fused to accept. 

Corre®.—Throughout the week the market has continued flat, and the transactions 
h: ve been very limited. 

ees moor —Bagiich grown is worth 21/ to 222 per ton. 

woops.—There is no change, the sale a ipti i in li 
auntie one, ge, the sales of all descriptions being again limited to 
Gvuawno.—Importers of Peurvian have reduced their price to 92 in Live 1 
a. = 9 = for delivery at an outport. No Genes in other qualities. shia 
-—No alteration ia prices. 600 bales jute and 5 y i . 
Pn ge ame ay Be ome ane j d 50 bales Manilla hemp were of. 
Hipes.—Sales of only 500 salted Buenos Ayres ox at 3f4. 


Hoaxs.—30,000 sold to-day ; North Ameri 10: 1 
sve ed bs tds noe tS. y can 10s to 10s 6d per 123. Buenos Arres 


Motasses.—The sales are confined to retail lots. 
« Provisions.—Butter continues dull, and the price droops. Bacon and hams are ra- | 
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(Oct. 30, 


ther more inquired for. Lard isnot so active. Cheese in fair demand, at 1s to 2s re. 
duction, Beef and pork have been a siow sale. 

Rick.—The government announcement has given decidedly better tone to the State 
of things, and at the public sale yesterday, an advance of 3d to 6d was obtained: good 
mid white table rice sold at 12s 3d to 12s 9d, broken at 9s 9d, and there is now very 
little offering. 

Sucar.—The demand for sugar for consumption was almost suspended, and the 
sales were limited fto 1,703 bags Mauritius. For export 150 cases Brazil, i30 boxes 
Havana. 100 hhds Porto Rico found buyers at lower rates. To-day there has been 
more inquiry, and about 100 hhds Barbadoes have been sold from 37s to 45s, anda 
small parcel of low white Havana at 42s—the first sales that have been made for 
some time. 

Sprrits.—The sales are limited to 50 puns Demerara rum, 33 overproof, at 2s 10d per 

allon. 

Tea—Remains inthe same dull state, and it is impossible to effect sales. The only 
things that are saleable are teas that the dealers have orders taken for in the country, 
which are sold before hand. 

Topacco,—Sales this week very trifling ; under 100 hbhds. 


A few broken leaf for ex. 
port and Western strips taken for home consumption. 


Prices as before. 





ENSUING SALES IN LIVERPOOL. 
Monpay, Noy, 1.—120 hhds Kentucky stemmed tobacco. 20 tons tobacco cuttings, 
Tuespay, Nov, 2.—325 bags cocoa. 
TuuRspay, Nov. !8.—1,000 bales East India wool. 





WOOL. 
(From our own Correspondent.) 

Our market continues very inactive. The accounts of the sacrifice at which wools 
are being forced off at the public sales in London, in consequence of the inability of 
the trade at the present time to take so large a quantity, basa very injurious influence 
on prices of all kinds of forcign, and the rate can only be considered nominal. It is to 
be hoped that the commercial relief afforded by Government will soon lead to a restora- 
tion of confidence; but the present high rates of discount must tend very much to 
restrict operations. 


LIVERPOOL CORN MARKET.—Frinay, Oct. 29, 1847. 
(From our own Cerrespondent.) 

With a steady demand for both wheat and flour there has been an improved feeling 
in the trade since Tuesday, and prices have undergone some advance. This moming 
the attendance of both town and country buyers was rather numerous, and we expe- 
rienced a lively demand for most articles. Wheat sold freely at an advance of 2d to 
3d per bushel, and prime flour was in good request at an improvement of 2s per bar- 
rel. Purchases of both articles continue to be made for shipment to the north and to 
Ireland. Oats were beld for 1d per bushel advance, and meal was 6d per load dearer, 
Beans were also ls per quarter higher, and Indian corn sold readily at a similar advance, 





COTTON. 
(From our own Correspondent.) 
LiverFooy, FRipAY EveninG, Oct, 29. 

The eotton market exhibited some little animation on one or two days in the early 
part of the week, and an increase of business induced an advance of 3d per 1b upen 
the quotations of this day week. The excitement has, however, since subsided, and 
the same languid feeling which has so long prevailed is again apparent. Our quota- 
tions for American of thie day are jd per Ib higher than our last. There is no altera- 
tion in long-stapled kinds, or in East India. ‘The sales to-day are 2,C00 to 3,0C0 bales, 
Speculation this week, 3,009 American. Export, 4,000 American and 130 Surat. 


——_—— Computed stuck 


Wholeimport — | Taken for Consumption 














from Jan. 1 to Oct. 29. from Jan. 1 te Oct. 29. Oct. 29. 
1847 1946 || s1847 { 1846 1847 1846 


945,016 bags | 1,067,441 bgs| 856,210 bags | 1,260,910 bgs|418,320 bags | 572,360 bags 


METALS. 
From our own Correspondent. 

We still experience a fair demand for all kinds of manufactured iron, and prices are 
pretty well supported, though, in some instances, there is a disposition to give way & 
little. The business in Scotch pig iron has been on a very limited scale throughout 
the week, and any sales made have been at the late reduced rates, which are for No |, 
59s to 60s; mixed Nos 57s 6d; and No3, 56scash,f.o.b. In other metals no change, 
with little doing. 






FOREIGN MARKETS. 


Havre, Oct. 25.—Cotton—Prices have further receded ; the inferior de- 
scriptions of American must to-day be quoted 6f to 7f lower than at the 
beginning of last week, and the better ones 2f to 4f lower. Sales this week 
only 2,300 bales; present stock 51,000 bales, against 34,000 bales last year: 
Coffee—The demand hae almost entirely left off, for export as well as for 
home use. Ordinary qualities are lower, whilst the finer sorts have main- 
tained their former value. Sugar—No alteration has taken place ; only a very 
limited business doing. Rice—Neglected. Indigo—Only fifteen chests 
found buyers, at 6f 30c per 4 kilog. Flour—Our stock of American does 
not exceed 3,000 bris: we quote to-day 32f to 36f per bil. Wheat—Of 
foreign our stock is reduced to 5,000 hectolitres. The last Montivilliers 
average price is 1f lower, being 62f per sack of 200 kilogrammes. 

Antwerp, Oct. 25.—Coffee—Transactions this week have been of very 
little importance ; prices, however, are unaltered. Sugar—Very quiet; only 
600 boxes brown and yellow Havana are reported as sold. Cotton—Ne 
glected. Rice—-Arrivals have been rather numerous this week ; there is, 
nowever, hardly any inquiry. Wheat—Heavy arrivals of foreign have cau 
another fall in prices; of home grown there is a plentiful supply on our 
markets in the interior. Rye—Home grown lower ; in foreign there 1s lees 
doing, but prices are without any material alteration. , 

HambourG, Oct. 22.—Nothing of any importance has taken place in cur 
colonial markets. Sugar very quiet. In coffee a fair business has been done 
at former prices. The money market is a little more easy, discounts being 
obtainable at the rate of 6 per cent per nnpum. : 

AMSTERDAM, Oct. 25.—Coffee—The market remains calm; prices = 
maintained, but little is done in the article. Sugar, raw—Since our ane 
report, about 1,000 baskets Java were taken in public sule, at 30}! —— 
about 400 boxes Havana, at 28f to 30f; and some lots Surinam, at 25) : 
26f. Refined—'Che demand remairs small, and prices have in consequence 
undergone another reduction ; our stock however is small, owing to the “ 
stricted sale of fabrication. Indigo - Without change in prices; ne aga 
are trifling ‘sowever. Cochineal—40 chests Java, private importation, © Iti- 
tuken for export, at rather easierterms. Quercitron bark—500 bee a 
more were disposed of, precise price did not however transpire. Mac a 
Without change, with but little doing. Wool—The public sale — : 
for the 19th inst has been postponed to Nov 2. Tobacco— Of Mary = "at 
hhds were taken from first hand. In Java leaf there was a good tra a in 
the public sale held the 20th inst, 219 bales were taken at 16}¢ to ht in. 
average 20c, whilst another lot of 173 bales offered at 14c was os eaitto 
Hemp—Riga, Polish clean, fetched 74f to 75f; ditto Pass, 67f5 m Oils 
70f; brown ditto, 65f; long Codiila, 51f; and St Petersburg ee lan 
—South Sea whale well maintained. Seeds, rape—Little doing. aaa to 
Dull, Wheat—The trade was of little importance, and almost con poorcion 
sales of direct want; prices experienced a reduction of 50f to 60f 0 eae 
quence of the large supplies, the bad accounts from abroad, and the ¢ 
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able quantity offered in public sale. Rye—Much lower, but at the reduced 
prices, with more business both for home use and on speculative account: 
Oats—Without business. Peas are becoming more abundant, and the de- 
mand small, which caused prices to evince a reduction ; white Dantzic 94f 
per hect; of grey, the Danish and Dutch sorts sell at 9f to LIf; green, in 
good demand. Horsebeans—Scarce, and in demand. 











NEW YORK, Oct. 6, 

We have no improvement to notice in the g«neral aspect of the markets 
which for almost every description of foreign and domestic produce continue 
unusually dull for this period of the season. The Hibernia’s advices have 
rather tended to increase the depression before noticed ; but, as regards 
monetary affairs, there is, as far as we can learn, no stringency, nor even un- 
easiness; but, on the contrary, money is plentiful, rates of interest moderate, 
and things generally ina very satisfactory state. Sterling exchange, how- 
ever, has an upward tendency, and rates are demauded up to the specie 

oint. 
, Corron.—In this market on Saturday last 800 bales were rold at full 
prices; since then, in consequeece of the very unfavourable advices from 
England, only about 600 have been disposed of, at prices fully half a cent per 
Ib below the previous currency; the market, however, is not sufficiently 
settled to give quotations with precision, and though reduced, they must be 
considered nomiual. The aales since our last are 1,400 bales—thus :— 













































Upland and 
Florida. Mobile and N. O. 
INfeTiOr sesoerscersresseeeceren vee none tsssceerreee 9C tO DEC 
Ordinary to good ordinary... Qf to IMC sescercreee GP — OF 
Middling to good middling... 103 — 108 sceccsse 10R — 108 
Middling fair to fair seccccose DOP —— LIZ ceveeeeveene 12 —— 12§ 
Fully fair to g00d faiteessese 21g = 12 secceeeeerre 12 <= 129 


The flour market on Saturday was dull, with a tendency to decline, yet 
some 5,000 bris were sold at previous rates. On Monday the market opened 
with more firmness, the accounts by the Hibernia having in the meantime 
come to hand, and early in the day an advance of 64¢ to 12¢ per brl was ob- 
tained for new Gennessee, but before the close of the day prices stood as on 
Saturday, the sal.s reaching 7,000 bris chiefly new Oswego and common new 
Gennessee, at 51ols 75c, part forthe British provinces, with occasional parcels 
a trifle higher. Yesterday there was again an increase of firmness, and an ad- 
vance generally of 6}c to 124c wasestablished ; the sales reached some, 6,000 
bris, at 5dols 75c to 5dols 874c for new Gennessee, closing at 5dols 814c to 5dols 
87éc and 5dole, 75c for new Oswego. New Michiganand Ohio, 5dols 75c to 5dols 
814c ; and old, 5dol 564c to 5dols 68$c for both mixed ani straight brands ;lold 
Oswego, 5dols 62$c ; and old Gennessee, 5dols 75c; 1,500 bris fancy Ohio 
brought 5dols 874c to 6dols; and extra Ohio and Gennessce brought é6dols 
50c. Southern is without particular change; holders are firm; 500 bris St 
Petersburg sold at 6dols. Rye flour is steady at 4dols to 4dole 123c ; and 
new buckwheat, 2dols 25c to 2dols 50¢c per 100lbe, for prime. Corn-meal 
is very quiet; a small lot of handsome State sold at 3dols; Brandy wine 
is nominal, at 3lols 623c to S8dole 75c for barrels, and 17dols 50c for 
puncheons. ; 

Grain.— Wheat is scarce and wanted, and very full prices are obtained ; 
the sales are 600 bushels fair Gennessee, at 10] 28¢ ; 500 prime white ditto, 
yesterday, 1dol 35c; 6,000 Western, at ldol 3c for inferior, 1dol 12¢ for fair, 
and 1 dol 16c for prime red ; and 2,000 to 3,000 Southern, Idol 17c; fora 
parcel of handsome new Michigan, 1dol 22¢c was yesterday refused. Northern 
rye is in moderate demand at previous rates, at 80c in the slip, and 81¢ to 82¢ 
delivered. New barley continues very scarce, and wanted; 80c to 8le are 
the asking prices for parcels offered by sample from Albany. Northern oats 
which were selling a day or two ago at 54c to 56c, can now only be quoted 
52c. Corn on the arrival of the Zibernia advanced 3c, but has since declined 
as much, so that prices remain about as at the close of last week. 

Provis1ons.—The excitement in Ohio pork has entirely subsided, and the 
market, though steady, closes without animation, there being a reluctance 
to operate, except at lower rates. The sales are about 1,500 brie, at 10 dols 
75c for prime; and 14dols 25c to 1l4dols 37}c for mese,; the latter is freely 
offered at 14dols, and occasionally less ; and ‘prime at 10dols 50c. Some old 
mess sold at 13dols 50c; prime is offered at 10dols. Beef continues dull, 
and prime is lower: we quote it 7dols te 7dols 50c, city inspection, having 
been told at the higher rate. Mess is steady at 1ldols 75c to 12dols 25c for 
country and city; 300 to 480 brls old sold on terms we did not learn ; and 
140 tes prime mess supposed 17dols; 100 bris new beef hams sold to arrive 
at lddols. In Ohio pickled meats there is ncthing doing. Ohio lard isin 
fair demand; but the transactions are moderate. Some prime in kegs 
brought L1#c. Butter and cheese continue in steady and fair request at pre- 
vious rates. 

Rick.—The market remains depressed, and since our last scarcely 150 tcs 
old and new have changed hands at 4dols 50¢ to 5dols 25¢ cash. 

AsHEs.—There is a fair demand for both descriptions ; prices of pots have 
advanced 124¢c, and those of pearls about 75c per 100Ib. 

Freights have continued dull, though to Liverpool yesterday the packets 
demanded some advance on flour, &c; 1,000 bris were taken at 1s 6d; some 
cotton, 3-16d for square bales ; and heavy goods at 25s per ton. To London, 
some spirits of turpentine was taken at 30s per tun, and flour at 2s 6d per 
barrel. To Glasgow, we hear of small lots of flour at 1s 6d, and 127 
bales of cotton at 5-16 for square and round bales, To Havre, there is no 
change to notice. 

Excuance.—There has been nothing of importance done in foreign since, 
our last, but sterling is much firmer, and considerably higher rates are de- 
manded. Excliange on London, 108} to 109; Paris, 6.25 to 5.223 ; Amster- 
dam, 40 to 40} ; Hamburgh, 35{ to 36; Bremen, 78% to 79. 







































(From a Private Correspondent.) 
New York, Oct. 15, 1847. 

The corn market is rising’ here; prices advanced to 63dols from lo- 
cal necessities, and the demand for shipment to the Eastern States and to 
British North America is good. Want of small craft is felt in the coasting 
trade, otherwise prices might be higher. In the first 14 days of this month 
we have shipped 12,000 barrels of flour to all the world. 

Between now and the closing of canal navigation we may receive larger 
supplies, but it is not reasonable to expect a surplus available for exporta- 
tion at moderate prices. 

ur is here in demand at 6jdols to 6}dols per bri; wheat, ditto, at 
Idol 30¢ to 1dol 45c per 60lb; Indian corn very quiet, at 77¢ to 80c per 601b. 
No stocks of other grain here. 

At Cleveland, Uhio, the supplies are quite trifling, and they were 500,000 
bushels and upwards less in September than they were the same month last 
year. Hitherto the arrivals at Cleveland in October month, show a still 
Rreater falling off, notwithstanding that prices are 40 per cent higher than 
they were last year ; the sales on the 11th of this month were, at Cleveland, 
Eu bris flour, Cascade Mills, at Sdols 50c; 450 Arcade, Sdols 52c; 50 Bar 

t, ddols 57¢; 600 bushels corn at 46}c ; 4,200 ditto at 46c; 2,007 ditto 
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at 45¢ ; 1,250 bushels wheat at Idol 3c per 60'b. Arrivals at Cleveland, 4,700 
bris flour ; 15,000 huckwheat. 

Burra», 18th Oct.—Sales of wheat— 6,000 bushels of Chicago whet at 
Idol 10¢ ; 5,500 Milwanker, 1dol 20c; 2,500 Munro, Idol 24c; 4,500 Ohio, 
Idol 25¢; flour, 700 City Mills, Sdols 684c ; 800 premium, 5dol 68$¢c ; corn, 
8,000 bushels, 53c. 

Freight from Buffalo to Albany 65c, Albany to New York 15c per barrel. 

PHILADELPHIA, Oct. 14.—Canal broken up by the heavy rain. Flour 
oe. Sales, 800 bris 6dol 75c; 80,000 bushels wheat at Idol 35c to 
ldol 87c. 


Nothing doing at New Orleans, on account of the epidemic and want 
of stocks. 


bn potato disease is very general in all the Northern S‘ates and in Ca- 
nada. 


The wheat cropsin Ohio and Michizan are very indifferent in quantity; 
recent investigation says not above one-half the usual crop, which accounts 
for the reluctance of farmers to make sales. 





NEW ORLEANS, Sept. 28. 

Co1ton.—The new crop continued to arrive pretty freely, while ratcs 
continued steady ; sales of 1,000 bales were made at full prices. 

FLoun.—The market presented little change, and sales of a few hundred 
bris were made, including Ohio and Illinois, rather common brands at 4dols 
to 4dols 124c, with some lots of Louis city mills, at 5dols 25c. 

WueEat.—The supplics continued light, and no sales of moment trans- 

ired. 

, Corn.—Sules of about 1,000 sacks were made, including mixed, at 55c 
and good yel'ow at 65c. 

Oats.—Sales, 2,000 bushels, at 35c. 

Sterling bills, 7ic to 8c per cent premium ; New York sight ditto par to 4c 
discount ; treasury notes, par to 2 per cent premium. 

Freicuts.—Cotton to Liverpool, jc; to Havre, lic to 1$c, Coastwise 
inactive. 





Che Gasette. 


Foreicx Orrice, Oct. 29.—The Queen has been pleased to approve of M. Adrien 
Louis Cochelet, as Consul-Genera! in London for his Majesty the King of the 
French. 

The Queen has also been pleased to approve of M. Lee Feuvre, as Consul at South- 
ampton for his Majesty the King of the Belgians. 

The Queen has also been pleased to approve of Mr Hugh Keenan, as Consul at Dub- 
lin for the United States of America. 





Friday, Oct. 22. 
PARTNERSHIPS DISSOLVED. 

Wetterstedt and Chanter, Rhodes well road, Limehouse, and King William street, 
manufacturers of patent metal ic compositions—Stallard and Sons, Worcester, wine 
merchants—Court and Guy, Oxford street, general ironmongers—A. and 8. Findon, 
George street, Portman square, m illiners—Brooks and Balfour, Fenchurch street, ship 
brokers—Roberts and Mixer, Lower Sloane street, Chelsea, tallow chandlers—W heeler 
and J.C. and W. Luxmore, Plymouth, drapers—Ruff and Tritchler, Great Bolton, 
Lancashire, clock manufacturers — Purchase, Kipling, and Co., Swansea—J. H. and A. 
Lovelock, Putney, hotel keepers—Smitb, Hadley, and Hupkin, Tymawr, near New- 
bridge, Glamorganshire—Parmiter and Goffe, Winchester—Storey and White, Liver- 
poo!, master porters—Pears and Hallworth, Salford, stone masons—R. and G. Fagg, 
Holborn and elsewhere, coach proprietors— Matthews and Dudley, Kingswinford, Staf- 
fordshire, coal masters— Davison and Burnley, Dudley hill, near Bradford, Yorkshire, 
stuff mawufacturers—Acton and Rothwell, Winnington, Cheshire, salt proprietors— 
Gibvons and Wilkinson, Clyde terrace, Caledonian road, Islington, chymists—Field, 
Napier, and Peacock, Salford, cotton spinners; as far as regards T. Peacock—Lister 
and Cottam, Burnley, Lancashire, painters—Boorman and Co , East Peckham ana Tes- 
ton, Kent, and elsewhere, seed crushers—?. and E. J. Paris, Manchester, professors of 
dancing— Ramsay and Morris, Tweedmouth, Berwick-upon-Tweed, ironfounders— 
Shaw and Baldwin, Halifax, machine makers—Boyd and Son, Anderston, Glasgow, 
soap inanufacturers—Jamieson, Bunten, and Cv., Glasgow, timber merchants. 

DECLARATIONS OF DIVIDENDS. 

J. Hopkins and J. Drewitt, Arundel, Sussex, bankers—tifth div. of5d on Monday, 
Oct. 25, and the two subsequent Mondays, at Mr Cannan’s Bi:chin lave. 

D. Pattie, St Alban’s place, Edgeware ruad, stationer—second div. of 3d, on Monday, 
Oct. 25, and the two subsequent Mondays, at Mr Cannan’s Birchin lane. 

J.C. Moore, Wellington street, Strand, bookseller—first div. of 84d, on Monday, 
Oct. 25, and the two subsequent Mondays, at Mr Cannan’s Birchin lane. 

C. Cox, Salford, Lancashire wine cealer—div. of 3s 64, on Tuesday, Oct. 26, or any 
subsequent Tuesday, at Mr Fraser's, Manchester. 

T. Bointon, Pickering, Yorkshire, money scrivener—first div. of 2s 6d, on Tuesday, 
Oct. 26, or any subsequent Tuesday, at Mr Hope’s, Leeds. 

R. Ballantyne, Liverpool, merchant—first div. ot 8d,on Thursday, Oct. 21, or any 
subsequent Thursday, at Mr Cazenove’s, Liverpool. 

R. Ballantyne, Liverpool, merchant (jointly with W. and A Atkinson)—first div. of 
10s, on the joint estate, on Thursday, Oct. 21, or any subsequent Thursday, at Mr 
Cazenove's, Liverpool. 

BANKRUPTCY ANNULLED. 

T. Pearson, Birmingham, cut nail manufacturer. 

SCOTCH SEQUESTRATIONS. 

J. Paterson, Largs, Ayrshire, builder. 

D. Mackay, Glasgow, grocer. 

T. Richmond, West Kilbride, Ayrshire, miller. 

R. Riddell, Edinburgh, draper. 

T. Coats, Edinburgh, merchant. 

D. Johnston, jun., and W. Robertson, Glasgow, sewed muslin manufacturers. 

a 

ForeiGn Orrice, Oct. 26.—The Queen has been graciously please to appoint Cap- 
tain the Honourable Robert Gore, R.N., to be her Majesty’s Charge d’ Affairs and Con- 
sul-General in the Oriental! Republic of the Uruguay. 


—_—_——- 


D.ownine STREET, Oct. 26.—The Queen has been pleased to appoint Sir Edmund 
Walker Head, Bart, to be Lieutenant-Governor of the province of New Brunswick. 
Her Majesty has also been pleased to appoint Sir Donald Campell, Bart, to be Lieu- 
tenant-Governor of Prince Edward Is!and. 
Her Majesty has further been pleased to appoint John Iles Mantell, Esq., to be Chief 
Justice, and Sidney Billing, Esq., to be Queen’s Advocate and Police Magistrate, for 
her Majesty's settlemeits in the Gambia. 


Tuesday, Oct. 26. 
PARTNERSHIPS DISSOLVED. 


Overton and Gell, Blenheim terrace, St John’s Wood, and Kilburn, cowkeepers—R. 
and J. Hilton, Nottingham, printers—Cowling and Dalby, York, sharebrokers—Haigh 
and Womack, Leeds, stockbrokers ; as far as regards J. W. Smith--Laland ane Co., 
Newcastle-upon-Tyne, commission agents—Taylor and Pate, Burnley, Lancashire, 
cabinet makers—R. C. and W. C. Foster and H. 8. Westmacott, John street, Bedford 
row, attorneys—Ellison and Sanders, Liverpool, stonemasons—G. and J. Jones, Liver- 
pool, tailors—Mathews and Dudley, Kingswioford, Staffordshire, coalmasters—Thomp- 
son and Sons, Luddenden fovt and Halifax, corn millers; ar far as regards W. Thomp- 
son—Chunk Nail Company, Birmingham—R. and E. Fitch, Golville terrace, Kings 
road, Chelsea, cheesemongers—Spence and Fairclough, Liverpool, painters—Clark, 
Taw, and Co., Fenchurch street, tea egents—Musham and Hopkins, Nottingham— 
Crawshaw and Co., Rochdale, cotton spinners—L-mbourn and Ansell, Lower marsh, 
Lambeth, ceffee-house keepers—Gillett and Moore, Manchester, priaters—Dyer and 
Gibson, Grantham, chymists, 
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DECLARATIONS OF DIVIDENDS. 

R. Gaunt, Kirk Deighton, Yorkshire, rape dust merchant—first div. of 5s 8d, on 
Thursday, Oct. 28, or any subsequent Thursday, at Mr Stansfield’s, Leeds. 

G. Strawbridg », Bristol, mason—second aa 2d, on Wednesday, Oct. 27, or any 

sequent Wednesday; at Mr Acraman’s, Bristol. 
5 “Taylor, Huddersfield, commission agent—first div, of 2s 6d, on Wednesday, Nov. 
17, or any subsequent Wednesday, at Mr Freeman’s, Leeds. , 

J. Corbett, Mansfield, Nottinghamshire, wool dealer —first div. of 15s, on Friday, Nov. 
19, or any subsequent Friday, at Mr Freeman's, sheffield. 

J. and J. Woodhead, Bradford, Yorkshire, worsted stuff manufacturers—third div. of 
6a, on Wednesday, Nov. 17, or any subsequent Wednesday, at Mr Freeman 's Leeds. 

H. Johnson, Sheffield, merchant—first div. of 3s, on Friday, Nov. i9, or any subse- 

iday, at Mr Freeman’s Sheffield. : 
ou "Werean, jan., Richmond, Yorkshire, cabinet maker—second div. of 3d, on Wed- 
nesday, Nov. 17, or any subsequent Wednesday, at Mr Freeman's Leeds. 

E. Cooban, Liverpool, brewer—second div. of 1s 6d, on Thursday, Oct. 28, or any 
subsequent Thursday, at Mr Turner's, Liverpool. 

J. Griffiths, Liverpool, wholesale stationer—first div. of 6s, on Thursday, Oct. 20, or 
any subsequent Thursday, at Mr Cazenove’s, Liverpool. 

J. Wenman, Birkenhead, wine merchant—first div of 3s,on Thursdey, Oct. 28, or 
any subsequent Thursday, at Mr Cazenove’s Liverpool. ; 

L. Pearson, Newcastle-upon-Tyne, currier—first and final div. of 5¢d, on new proofs, 
or any Saturday after Oct. 29, at Mr Baker's, Newcastle-upon-Tyne. _ 

H. and T. W. Panton, G. Forster, and J. W. Morley, Sunderland, iron manufactur- 
ers—second and final div. of 2 2-5d (in addition to 4s 4d previously declared), and a 
second and final div. of 1}d (in addition to 6d previously declared), on the estate of H. 
and T. W. Panton, on any Saturday after Oct. 29, at Mr Baker’s, Newcastle-upon- 
Tyne. 

‘G. T. Rollaston, Birmingham, glass dealer—first div. of 2s 24, any Thursday, at Mr 
Christie’s, Birmingham. ar, 

H. Webb, Stafford, porter dealer—first div. of 3s, any Thursday, at Mr Christie’s, 
Birmingham. " 

W. Townley, Blackburn, cotton spinner—first div. of 2s 3d, ou Tuesday, Nov. 2, or 
any subsequent Tuesday, at Mr Hobson’s, Manchester. 

T. Cox, Manchester, wine merchani—first div. of 1s 4d, on Tuesday, Nov. 2, orany 
subsequent Tuesday, at Mr Pott’s, Manchester. 

P. Strawson and T. B. Young, Louth, Lincolnshire, chymists—first div. of 2s 5d, on 
the separate estate of P. Strawson ; and first div. of 10s 1¢d, on the separate estate of 
T. B, Young, on Tuesday Oct. 26, or any subsequent Tuesday, at Mr Stansfeld’s, Hull. 

BANKRUP?S. 

William Lawrence, Ealing, and Regent street, Oxford street, grocer, and straw hat 
manufacturer. 

Henry Mockett, New Shoreham, Sussex, merchant. 

Richard Shakespeare, Banbury , Oxford, tailor. 

John Laxton, Rickmansworth, Hertford,coal merchant. 

George John Flinn and Edward Duncan Holditch, Bankside, Southwark, cider mer- 
chaats. 

Charles Fletcher, Regent street, watchmaker. 

Anthony Carter, Romford, Essex, saddler. 

Henry Knapp, Abingdon, Berks. banker. 

Thomas Martin, Nicholas square, Hackney road, licensed victualler. 

Edward Horsley, Liverpool, warehouseman. 

Andrew Leighton, Liverpoo], broker. 

Robert Davies Evans, Wrexham, Denbighshire, draper. 

Richard Scholes, Bury, Lancashire, grocer. 

Thomas Dawber, Manchester, calico printer. 

Joel Gee, Dakinfield, Cheshire, cotton spinner. 

James Guest, Manchester, cotton spinner. 

William Smith, Colne and Trawdon, Lancashire, cotton spinner. 

Mary Warburton, Bury, Lancashire, hat manufacturer. 

John Hooper, Honiton, Devonshire, market gardener. 

Arthur James, Newcastle-upon-Tyne, oil merchant. 

Thomas and John Ridehough, Halifax, worsted spinners. 

John Ross, likeston, Derbyshire, hosier. 

Henry Turver, Wolverhampton, scrivener. 

John Lenton, Bourn, Lincolnshire, butcher. 

Daniel Pearson, Tipton, Staffo:dshire, engine manufacturer. 

SCOTCH SEQUESTRATIONS. 

J. Waddell, Cumbernauld, baker. 

D. M’Farlane, Mearns, Renfrewshire, farmer. 

J. M’Farlane, New Kilpatrick, Dumbartonshire, farmer. 

W. Murray, Dundee, ironmonger. 

— 
Gazette of Last Night. 
BANKRUPTS. 

Joseph Mabbot, printer, Milton, Kent. 

Gabrie! Guterson, builder, Paradise walk, Queen’s road West, Chelsea. 

Benry P. Flashman, soda water manufacturer, Bute street, Brompton. 

Richard B. Scale, lodging-housekeeper, Leytonstone, Essex. 

John Tupling, shoemaker, Cambridge. 

John M*George, ironmonger, Wardour street, Soho. 

Francois Dupuoy, wine merchant, Cross lane, St Dunstan’s hill, London. 

William Dowsing, oilman, Ipswich, Suffolk. 

Edward 8. Meyer and Thomas G. Brownsmith, fringe manufacturers, Bedford street, 
Covent garden. 

John Wainwright, draper, Digbeth, Birming \am. 

Benjamin Walton, japanner, Wolverhampton. 

Thomas Smith, cattle and sheep salesman, Swineshead, Lincolnshire. 

William Willis, wool broker, Trowbridge. 

Jobn Stockham, marble mason, Bristol. 

Prince W. Smith, currier, Bristol. 

Charles Wright, batter, Durham. 

George, Joseph, and Thomas Prockter, cotton spinners, Rochdale. 

Jvhn Jones, coal dealer, Manchester. 

James Spence, merchant, Liverpool. 

tichard Baynes, flour dealer, Liverpool. 








MISCELLANEOUS. 


MEETING OF PARLIAMENT.—Parliament has been summoned to meet for 
the despatch of business on the 18th of November, when, it is understood, after 
the formalities which usher in a new house, Ministers will immediately as a le- 
gislative sanction for their late measure.— Times. 

Post orrice.—NEw REGULATIONS.—On and after the 10th of November 
letters exceeding four ounces in weight, must be pre-paid in money, or in stamps. 
With this restriction, any weight may be sent by post, but the packet must not 
exceed two feet in length, and nothing should be posted which will not bear the 
crush in the letter bags. 

PARDON OF WILLIAM HENRY BaRBER.—This man, who acted as attorney 
for Joshua Fletcher in the celebrated “Emma Slack” will forgery case, is at 
present in Hobart Town. He had just come down from Norfolk Island. A day 
or two after his arrival, her Majesty’s special warrant for a conditional free par- 
don reached him direct from England. He is therefore free to go to any part 
of the world except the United Kingdom. The matter cannot of course rest 
here. The government have either done too much or too little. If he was per- 
fectly innocent, then a conditional pardon is a continued injustice. Mr Barber 
was an eminent solicitor, in excellent practice in the city of London. His pro- 
fessional income at the time of his arrest and trial amounted to 3,000] a year. 
But Mr Barber’s moral innocence is now established beyond all doubt, and full 
civil and legal exemption will soon follow. Few men could pass through the 
degrading horrors of such a miscreant den, so tyrannically and so absurdly go- 
verned as it has been of late, without being the worse for three years’ Norfolk 


[ Oct. 30, 


Island life ; yet we hear that Mr Barber has borne his sorrows and suff 
with the meek fortitude of true heroism, and that his conduct throughout the 
whole period of his island captivity has been exemplary and inoffensive — 
Abridged from the Hobart Town Courier. F 


Hops.—Wateringbury, Teston, and Nettlestead: The picking is generally 4. 
nished, and it seems that the crop in quantity is about the same as last year 
but we think the quality superior. Canterbury: The hopping season has now 
closed in this district, and the whole produce pocketed or bagged, and from the 
comparative quantities obtained by the various planters in this district, there ig 
little doubt entertained but that the duty of East Kent will exceed that of last 
year, unless the parishes of the Weald, which are included in this circuit, fal] 
very short of their estimated quantities. Canterbury circuit is backed at 46,000/ 
pretty confidently, and the whole duty finds supporters at 200,000/. The hop 
trade remains very dull, indeed it may be said there is at present no sale going 
on toenable an estimate of ruling prices. We have heard of 4/ 10s being rea. 
lised for some growths in this neighbourhood, the quality of which is good, both 
in colour and condition —South Kastern Gazette. 


THE ComiInG CoTTon Crop.—We find the following remarks in the cor. 
respondence of an evening contemporary :—“ The manufacturers in England, 
therefore, will have to work short time, not from any combination to diminish 
prices, but from a short supply. Mr. Wylie, the able and intelligent member 
of the house of Lizardi and Co., in Liverpool, whose labours in the repeal of 
the Corn-laws have been at once so distinguished and useful, predicted a year 
before it occurred, a short allowance of food. He has predicted a scarcity, in 
1848, of cotton. He will prove equally a sound prophet in both cases. A 
grower of the staple, I say tothe spinner on the other side ~Be careful how 
you spin your thread and yarn. Do it with consummate economy. The cot- 
ton crop of the world for 1847 will not give, by one-third, employment, at full 
time, for the spindles now geared to the impelling shafts which belong to the 
great mechanical power of Europe and America, Look well ahead, and be 
thrifty.” 

SICILIAN QUARANTINE.—The following letter has been published :—Sir,—I 
am directed by the Lords of the Committee of Privy Council for Trade, to acquaint 
you, for the information of the committee for managing the affairs of Lloyd's, 
that my lords have received intelligence, through her Majesty’s Secretary of 
State for Foreign Affairs, that in consequence of the prevalence of yellow and 
tpyhus fevers in the United States of America, certain new quarantine regula- 
tions have been adopted by the government of the two Sicilies, prescribing that 
cotton yarn and twist arriving from England, having left on or before the 31st 
Oct., shall be admitted to free pratique, if, aftefdue examination it shall be 
proved that the said cotton yarn and twist is the produce of English manufac- 
ture, and that, with regard-to the like goods which shall be sent from England 
after the Ist of November next, it will be necessary for the captains of the vessels 
conveying ‘he same to furnish themselves with a certificate from the principal 
authority of the place, countersigned by the Neapolitan Consul, and certifying 
that the yarns or twist have been spun in England, France, or Austria. 

(Signed) G. R. PorTER. 

IMPORTANT Post-OFrFrice Notice.—The following notice was issued on Wed- 
nesday fromthe General Post-office:—“ General Post-office, October, 1847.” 
The Postmaster General of the United States having givena notice for deter- 
mining the agreement under which the correspondence between Great Britain 
and Canada has been conveyed, in closed mails, through the territories of the 
United States, as well as all other agreements subsisting between the Post offices of the 
two countries, the mails to and from Canada will henceforth be landed and em- 
barked at Halifax, Nova Scotia, instead of Boston, as heretofore. All letters 
and newspapers, therefore, addressed to Canada, will in future be forwarded by 
the way of Halifax, N.S., unless specially directed to be sent by some other 
route ; and as the arrangement under which United States postage has hitherto 
been collected in Canada is also suspended by the notice alluded to, all letters 
for Canada, which the writers desire to have forwarded by the way of the United 
States, should be addressed to the care of parties in the United States, or they 
will otherwise be detained for the postage due for their transit through the Ame- 
rican territory. The postage on letters to and from Canada, forwarded via 
Halifax, N.S., will be 1s 2d the half ounce, as at present, but no charge will be 
made on newspapers either in the United Kingdom or in Canada. “ By com- 
mand of the Postmaster General.” These regulations will take effect on and 
after the 3d of November next. 





Tre Hor Duty.—An account of the duty on hops of the growth of the year 
1847, for the undermentioned districts, distinguishing the old from the new 
duty. 






Districts Duty 
2s 4. 
Barnstaple... .cccccccssrccceseseecvecee see see ccscsoessonscovccsovsocecee 812 59 
Cambridge ....e000 — mit—munn: wei & 
Cornwall wcccccceseesee ile recinonnmenal 1 12 113 


thikthetinen mit. 


Derby ccccceccccescocseeccece 















Grantham ooe.-scccccesseee eocsgnasenereuencesees 2 2 2 
er ihe ae = 
Hereford ....... stentiue Meee ah 8 
Hertford ... 306 19 6 
Oxford... 416 9% 
Reading ...... cerecceccccess eocevece asacenteneevensesneus 19 9-0 
DEL cd iki anna Wet 84 
SalOp ccccesceeccecsccrececccecee scccce . eoecccecesosoce coccese 311 0% 
OE EERE 87 11 2 
EE NINE ciwidins adianientatnns tw 6 8 10 
WT ORODURE  ccssnnecstixecssenerncis sennisviniaees 349 2 “a 

? i 7,750 13 1 


——— 





Old duty at 1d 12-20 per Ib ssesseses eee sorvcseess 4,244 14 4 = 
New duty, at $d 8-20 per ID .......005 Sseen ontues sosmceee BIST 7 UNE 136m 
Additional duty of 5 percent. Act 3 Vic.c.17.. 368 11 6 
———— oe 
7,750 1310 — 
Note.—Tho above are the only districts from which the returns have a "4 
this office ; those for the other districts will be published as soon as — . 
L. S. Lyne, Accountant Genera! 
Excise Office, London, 22nd Oct,-1847. 


THE Hor Duty.—DowninG STREET, Oct. 18, 1847.— “enone the 
had the honour of receiving the deputation, requesting that I would eae ore 
receipt of the second instalment of the hop duty of the year 1546 bayou event 
dinary period, I have had an opportunity of consulting the officers of the an : 
departments, and of considering the case of those parties who —, the cif 
similar indulgemce. I regret to say, that upon full consideration of & t serious 
cumstances, I do not feel that, with justice to other parties, and — am very 
inconvenience to the public service, I can accede to your request. et the hop 
sorry to hear of the distress which you represented as existing oe hop daty 
growers in Kent; but the time allowed by law for the payment of . ties, that i 
is already so much beyond that usually allowed for the payment of r I a0, 
has always been considered as having no claim for further extension. 

Sir, very truly yours, CHARLES Woop.—T. L. Hodges, Esq., M.P. 


«Dear sir,—Since I 
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COMMERCIAL TIMES’ 
Weekly Price Current. 


oe The prices in the following listare 
carefully revised every Friday afternoon, 
by an eminent house in each aepariment. 


LONDON, Faipay Eventne. 
Add Five per cent to duties, except spirits, 
tallow, and timber. 
g duty free 
First sort Pot, U.S.pcwt 34s 0d 34s 64 
Montreal ..-se-....+. 34 0 34 
First sort Pearl, U.S... 37 6 38 
Montreal,....,,-+«+- 37 6 38 
Cocoa duty B.P. ld p lb. For 2d. 
Prinidad seoess percwt 40 0 50 
Grenada ........+...-- 39 0 48 
Para, Bahia,&Guayaquil 38 0 43 
Coffee duty B.P, 4d p lb, For. 64 
Jamaica, triage and ord, 
per wt, DON... 25 
and fine erd .... 42 
ow to good middling 58 
fine middling and fine 85 
Berbice and Demerara 
triageand ord...... 0000 25 
good and fine ord.... 38 
low middling to fine.. 48 
Ceylon, ord to good .... 32 
super and plan kind... 40 


ec@0c006lUlcOCcOCe 












0 
0 
0 
0 
0 ° 
0 0 
0 0 
0 6 
0 0 
Mocha, fine ...-...... 66 @ 84 0 
cleaned garbied...... 54 0 63 0 
ord andungarbled.... 35 0 50 0 
SuMalta cece .ccccseece 28 0 24 0 
Padang ..cccossseeses 29 0 28 0 
Batavia ccccccccccccee 32 9 45 6 
Manilla .cccccccccsces 30 0 BB O 
Brazil, ord to good ord.. 25 0 28 0 
fine ord and coloury.. 29 0 32 0 
St Domingo ..... on © 6 
Havannah, ordtogdord 25 0 30 0 
fine ordand coloury.. 32 0 60 0 
Costa Rica ...cccseccee 29 0 50 0 
La Guayra ...... ecceee 28 0 GO O 
duty free 
ee ene nat 0 33 0 ‘j 
Bengal.. vs 0 440604 
Madras ....- 0 3h 8 4 
Pernam . 0 7) 0 8% 
Bowed Georgia ®@ 5 O 6 
New Orleans ..-....5.. 09 5 © 6§ 
Demerara ceccccccesee 89 6h DO 9 
St Domingo ....00.---5 9 0 0 0 
Egyptian ...scesseees 07 09 
Smyrna ...... 00 00 
Drugs & Dyes duly free 
CocHINEAL 
Black .......... perlb 5 0 6 7 
GROSE cconmmenciccen 210 8 8 
Lac DYE 
DT .ccccsecoce por 116 3 § 
Other marks ...+e+ee 4 2 6 
SHELLAC 
Orange .-.....-pewt 44 0 45 0 
Other sorts...cescoes 36 0 46 0 
TuRMERIC 
Bengal...... percwt 14 6 17 6 
China ....-.. a Bee 
Java and Mala>ar.... 13 © 18 6 
TeRRA JAPONICA 
Cutch,Pegue,gd, pewt 22 6 0 0 
Gambier ....--.- cose 10 @ 10 6 
Dyewoods duly free 
Loewoop ss #2 
Jamaica........perton 4 0 4 5 
Honduras eccossscsreree 5 BS 5 15 
Campeachy.erecrvnreee 7 0 8 O 
Fustic 
Jamaica......perton 510 6 10 
GuR. cccccscccccccscseccese G19 OD @ 
Nicaracua Woop 
| Lima ..........-perton 13 10 15 0 
Other large solid ...... 10 @ 13 0 
Small and rough wm... 9 0 10 6 
Sapan Woop 
ee perton 16 i0 18 10 
Siam and Malabar ... 12 0 16 0 
Brazit Woop 
Unbranded... perton 18 0 50 0 
Fruit—Almonds 
Jordan, duty he re & s 
new ..... cocsscoe 910 11:12 
OIE ccc cccccncees 715 9 0 
Barbary sweet, in bond 2:260 0 
DT wimnianue aa tt 
Currants, duty 15s per cwt 
Zante & Cephal, new 0 0 6 0 
Patras, nOW cccccccooce 2 8 2 5 
Figs duly 158 per cwt 
Turkey,new, peneep 25 $10 
Spanish ........ 1s 8&6 
Plums duiy 208 per cwt | 
French... perrewtdp 0 0 0 0 
Imperial cartoon, new 7 7 99 
Prunes, duty 7s,newdp 114 1 16 
Raisins duty 15s per cwt 
Denia, new,pewtdp 317 0 0 
Valentia, new 2022 
GE cna 89 8 16 
Smyrna, black. new... 0 0 0 0 
FOd Ches, ccoccosee mee & 8 
Sultana, new... 3 5 3 10 
uscatel, new w...... 2 2 38 10 
Flax duty fr ee 648s 
Riga, PT R....perton 46 0 56 0 
St Petersburgh, 12head 0 0 0 0 
9h 0 
Friesland . Pc 50 ° 63 ° 
oe duly free 
St Petersb, clean, Pt ton 37 0 0 
Outshot q.. . 3 0 COCO 
_ he iMeleaned . eccccscee £9 O 8) 10 
Riga, Rhine eoseve . 37 0 87:10 
\ ANIMA, free sereosersrevee 36 0 38 0 
East In lian Sone aie soe 1510 17 0 
ey am On 6 oO 
| ute. sosceenccccesces 21 0 223 10 





THE ECONOMIST. 























































































Hides—0Ox&Cow,perths d s 4 
B A and M Vid. dry 0 44 0 ree foreign ae : . ‘ 
Do.& R Grande, salted 03 0 “Been . 6", pewt 32 0 37 0 
Brazil, dry... ts 04 ~0 Pn, _s : = : 
drysaited.. : : : Clover,red ...... percwt 32 @ 40 0 
Rio,dry ..... 04 0 Cotlster - 00 008 000 200 eee oe 7 : = : 
Lime erenmeery $4, 2 3 | Linsea.forcignannergr as 8 56 8 
ye — ene _— ig 2 2 Mustesd, ,brown.. -P bush 10 0 12 0 
East India ... 0 4 0 9% Rene a meats en 2 0 12 6 
Kips, Russia, dry ...... 0 84 0 9 a wes O£84 0 
S America Horse,phide 6 0 12 0 | Silkk duty free 
German .........00004d0 9 O 11 0 ae &e. ..perth 6 6 11 0 
Indigo duty free Seodtatemes ; 2 : 
Bengal ° -- per * 105 6 Comercolly ” 8 15 0 
Oude ... vem 1 8 3 7) China, Tteatlee wun 10 6 16 6 
——— oeeeee : : : é Raws, Lombardy, Ist... 18 20 0 
Manilla iewweenennm @ 2 3 6 ded ee 
Goatemale wenn 1 9 310 SE mn SS SS 
Lgathex, ? Naples Royals, ist qu. 17 is @ 
rop Hides oe “anor 8 ; : io Do 2nd do 1s 16 0 
English Butts 16 0116 Tet 200 200 000 000 000 000 = 2 : 
do 28 = 1 2 1 ll F Reet assmean inion 0 ° e 
Foreign do .. 16 25 010 1 2 Cen 
do 28 36 0 M1 3 Piedmont, 20-22 24 0 25 0 
Calf Skins .... 20 35 ©ll1 i 7 Do ” 94-26 emt 22 23 6 
do ssse 40 60 1 1 2 0 | Lombardy, 20-22 sas 21 0 23 0 
Seba €MLtl pene te 8 4 
Shaved do .......e++ 0 91 2 | Team, Lombardy, 22-24 20 0 22 © 
Horse Hides, English .. 0 10 1 4 Do . 26-28 19 20 0 
do Spanish, per hide 9 017 0 Bavrias—Short reel 9 10 6 
Kips, Petersburgh, per }h 1 9 1! 3 ae 10 0 
Brot. 1 corrEn ool 4 Pa 9 le 6 
etals—COPPER 
Sheathing, bolts, &. hO11 0 0 Spices—Piuzwro, duty 58 
easiness © 0 0 per cwt... per lb bond 0 e6 
Ti ommnnnn@ 0 6 oO) “Eee duty 6d p10 
k q — . 'e 
Tile eon Hor 0 00 | heavy&heavybd.. 0 24 @ 3 
IRON, per ton £ £3 7 Light .ccccccccccscccccsece 0 0 a4 
Bars, &e. British a 0 0 White eccccccccccccccece =O 0 23 
Nail rods ... . 10 0 0 ite, ord to fine... 0 0 64 
Hoops... nome 12 0 GINGER ‘duty B. P.58spcwl, For.108 
oo Neaneeennteennantane ¢ 0 Bengal, pepanta tant 2 8 50 @ 
Pig, Nol,Wales .. 4 5 0 Malabar ..... am te oe ° 
Bars, BOs cccrcercerreee 8 0 0 eee vessmnend p50 0 = ; 
Pig, No.1, Clyde sue 2 3 0 ent sees - 32 0 , 
Swedish. in bond...... 11 1i 16 1GNEA duly B.P. 1d p 1b, For 8 
LEAD, p ton—Eng, Pig 18 0 0 | _ to good, pewt...bd 53 0 62 O 
RS oot eee 19 0 0 ine, sorted...... ssocseeee 63 0 66 0 
red lead ...... 20 0 0 | CINNAMON duty B. P. "3d p lb, For. 6d 
white do ....sccoss 24 @ ¢ | Ceylon, perib—lst ..0d 3 3 4 10 
patent shot........ 22 0 0 oe deca “ : 7 ; 
Spanish pig,inbond 1710 18 0 | gore an’ ordimary ..-.. 
STEEL, Swedish, in kgs 15 0 0 ped uty 6d, per lb as 
in faggots ..... 16 0 0 a oyna & Bencoolen 1 
SPELTER, for. per ton 18 00! ayenne and Bourbon 0 0 : 
TIN duty B.P. 3s p cwt, For.6s oe 2s 6d, perlb 2 3 
English blocks, pton 85 0 0 0 UTMEGS duly 2s Gd 
Nh icussacecese SEEN © 8 ungarbled, per Ib ..... 2 7. 
Banca, in bond...... 83 0 84 0 shrivelled and ord...... 1 1 6 
Straits do........ 60 0 82 0 | Spirits—Rum duty B. P.7s 10d p gall, 
TIN PLATES, per box For. 158 4d 
Charcoal, 1 C ...... 288 0d 30s Od| Jamaica, 10 to 20, OP, 
Coke, i@etcswscna aes & Ss ‘ per oon ; 3 6 
Molasses duty B.P. 5s3d, For. 7s 6d Oto 40. sevserees 4 0 
West India, d p, per ewt 16 0 20 0 fine marks ... 3 ‘ig 
Refiners’, forhomeuse,/r18 0 27 0 | Demeresra, 10t0200 P- 2 23 
Do export (on board) 6d 17 17 6 30 to 40... 2 364 
Oils—Fish £8 Leeward I., bUto50 . l 20 
Seal,pale, p252galdp28 0 28 5 Bengal, proof, with cer. i 2 0 
Brown and yellow...... 2410 2610 | Brandy duty los ro 
DONTE ccbsinsnencncenin 20 10 OF 0 ist brands, 1838.... 5 6 0 
Head matter ......+0. 83 10 84 0 1839... 5 6 0 
a ee 1840 60 6 2 
South Sea ee Oy Sa 1841... 61 63 
Olive, Galipoli...pertun 46 0 46 10 1842... 61 63 
Spanish and Sicily ...... 45 0 45 10 Vintage of 1844... 57 59 
Palm soem seseoree POF tor 32 0 33 0 -“ 1845... 5 6 5 8 
Cocoa Nut.. cccccee 63 0 66 O Geneva svseees 28 2 10 
Seed, Rape, pale omm_ 2 = s Extra fine ..... 30 3 2 
Linseed ssccssssssseseesseeee 24 0 24 5 Sugar duty B. P. ‘Mee or 168 4d p cwt, 
Black Sea ...... . Pp qr 45.0d 468 0d For 20s or 23s 4d 
St Petersbg Morshank 44 0 45 0 | WI,BPbrdp,pewt 33 0 36 0 
Do cake,p 1000,3Mea 14/ O» 24d 5a MIddlINg ccccesesseveee 37 0 S9 O 
do Foreign...perton 9 0 11 good and eaiasatenane 40 0 46 0 
Rape, do ccccccorcccccrrcee S15 6 S ae y DEOWN os ceeeee » = : = . 
Provision yellow “ 
” All none. duty pee. good and fine yellow. 39 0 44 0 
Butter—Carlow.......:0.. 903 0 983 0 | Bengal, breesssrceverrerseee 29 0 33 0 
0S 90 0 4 | YOUMOW sossccorrerereeersere O O 39 © 
Limerick...csossssereserse 84 0 88 0 WHILE csesesereccesreerreee 40 0 50 0 
Freisland, fresh . 104 0 0 | Madras, brown ............ 27 0 29 0 
Kiel and Holstein, fine 94 00 0 | yellowand white ...... 31 0 47 0 
Leer.. one oni ae 84 0 Java, brown anc yellow 35 0 41 6 
American & Canadian 0 00 grey and white......... 43 0 49 0 
Bacon,singed—W — 64 68 0 | Manilla, brown........... 38 0 39 0 
Limerick .....+ +000 0 0} VOLOW secoveeereeessereree 40 0 42 0 
Hams— Westphalia 76 0 Rio, brown and sonnei 34 0 39 O 
Lard—Waterfordand Li- WHILE .0-ceeeeee .40 0 45 06 
merick bladder ...... 90 0 0 Pernam, brown “and ‘yel 34 0 39 O 
Cork and Belfast do... 80 90 0 WHITE oo ceeeeeee .40 6 45 O 
Firkin and kegIrish... 0 0 0 Bahia, brown and yellow 35 0 40 0 
American & Canadian 48 66 0 WHITE «0.002 0000 41 0 46 0 
Cask do GO severe 48 52 0 Havana, brown & yel 35 0 45 0 
Pork—Amer.&Can. ne = 76 0 WHILE... cccereceresecee cee 0 51 0 
[Inferior ....++seveeeeee 70 0 fine white 0 55 @ 
Beef—Amer.& Can. ne te 4 0102 6 Porto Rico... +++ 0 45 0 
Inferior s+. -70 0 85 0 | REFINED “duty Br. 182 8d or 2ls, 
Cheese—Edam ...... 44 0 52 0 For. 26s 8d or 308 
Gouda veccescereceseeeeeees 42 0 46 O | Bounty in B.ship, percwt, refined single 
Canter .. eve 26 0 0 | = 178, double 20s, bastards :4s 
American coe soe cee vee see 42 0 60 0 | Do loaves,8 to 10 lb free 55a Od 68s 0d 
Rice duty free unti 1st March, 1848 Equal tostand,]2to i41b56 @ 58 0 
Bengal, white, Pee ll 14 6 Titlers, equal to stand 52 6 53 0 
Madras . sosesseeveee 10 ll 6 Outinnry lenge, © .. .52 0 00 
JAVA ceveee - 10 18 OF Pieces ......... -- 40 0 51 0 
Sago duty 6a.per cw. Bastards ....scsccsceseeeerese SL 0 42 0 
Pearl, per cwt.... on 30 22 0) Treacle ..... 17 6 2% 0 
Flour ....... ove 27 29 0 | In bd, Turkey lvs,1to#lb 40 0 48 0 
Saltpetre Bengal pewt - 29 © | 6 Tb lomves ccccccccocsrrsovee 32 0 33 0 
Madras .... 28 0 10 lb do «»- 31 0 32 O 
NITRATE OF SODA soso 12 01261 Mb do ccc 310 0 0 


T 
Duty B. 





| 
| 





| SUGAR—REFP. coatd.bd 


Titlers, 20 to 28 |b 
Lumps. 40) to 431b.. 
Crushed . 





No. -. essccceccces SO 

Duteh superior ............ 32 
kh sanenunen Oe 

a 
Belgian crushed, No.1 30 
No.2 28 





Treacle ...... 


N. Amer. melted, pcwt 43 
St Petersburgh,new YC 44 
WB. Wakes ccoccces 
"Tar—Stockholm, p bri... 17 
Tea dut Bd 2sld 
Bohea 
Congou, ord and com... 
middling to fine ...... 
Souchong, ord to —_ eco 
Pouchong .......... 
CAPE? 00-0000: os oe 
Pekoe, Flowery 
Orange ..... ° 
Twankay, ord to fine ... 
Hyson Skin 2.0. -+ woes 
Hyson, common ......... 
middling to fine ...... 
Young Hys0n.......+. 0008 
Imperial....... ° 
Gun — 










MPecoeereoececeo® 


Teake. Afr. duty 10spid 11 
Oak, Que. dutylspioad 7 ® 
Fir duty B.P. is p load, For.20 


Riga ...«... per load 
Dantzic at « Memel... 
Swedish «. eco cee 

Pine, Quebec, ‘red... 
yellow . eee 


Miramichi & St John's 4 
Wainscot Logs, 18ft..each 5 10 
Lathwood duty B.P. 1s, For. 323 fm 


Memel, &c. .........fm 
Deals dut 
Gefle, 14ft 3in by 9 . 
Stockholm ...c.-ccccorces 2 
Quebec yellow pine 
first quality ...s. h. 
SECON dO secser scenes 


White spruce...... 120 18 0 
each 0 18 


Dantzic deck...... 
Staves duty free 
Baltic...... per 1200... 


Tobacco duly 3s per ib 
Maryland, per lb, bond 


fine and good coloured 6 


coloury ...... 


light Seon and "leafy © 


Virginia 


fine Scotch & Irish spin 0 


good middling do...... 
ordinary to middling... 
Kentucky—stem’d fine 
do good and leafy ...... 
do mid, part short...... 


Amersfoort for segars, &c. 0 


Havana and Cumana ... 
Cuba (fine) .. cece 
Havana cigars, bd duty9s 
Negrohead oes....---+- do 
Turpentine..percwt 9 
Spirits of, duty For. 54... 
Wool—Enetisu 
Fleeces, So. Down hogs 
Half-bred hogs ......... 
Kent fleeces ......+00+4. 


8.Down ewes &wethers 11 


Leicester do .......s000« 


Sorts—Clothing,picklock 16 
Prime and pe 13 


Choice.. 
Super ....... e000 
Combing—W ether r ‘mat. 
Picklock ...... 000000000 
Common ....... 
Hog matcliin ovcce 
Pic toca wr te ing 45 
Super GO cece 
ForE16n—duty free 
Spanish, per lb 
Leonesa, R's, F’s,&S 
BegOvid oeeceecesereees 
Soria 
Caceres coogesoes 
icc csc veccerccnves 
German Fleeces ......... 











Senen ‘Istand 2d Elect 3 
wed) DEMME weesevesveee § 
Sil secunda . 
SIMD | tertia 
( Electoral... 
prima . 
a secunda ... 
® < tertia ....0. 
and 
. Lamb’s...... 
Hungarian Pieces ....+. 
\ Fribs ...... 


Australian and V DL 
let Combing eu 
2d do - 
3d do o0e ecvcecene 
in _e. oc cee 
Lamb . . 

VD Land, ist C ombing 
2d BO cee cose 
3d ° 
Lamb . 

Cape ...... 

‘Wine ~ ‘58 6d per gal 








Port.. es per pipe 17 
Clare. coos inna 
Sherry - butt 12 
Madeira... «. pipe 18 0 
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STATEMENT . 
tive Imports, Exports, and Home Consumption of the following articles, 
ad (ron January 4 to "Oct. 23, 1846-7. showing the stock on hand on Uct. 23 in 
each year. FOR THE PORT OF LONDON. ; 
Of those articles duty free, the deliveries for exportation areincluded under the 


head Home Consumption. : 
East and West Indian Produce, &c. 

































SUGAR. 
inline raat capa am ilaileninaa nanan 
| Imported | Duty paid Stock, 
British Plantation. 1846 1847 1846 1847 1846 1847 
tons | tons tons | tons tons tons 
West India cccsesssesesererereeeee| 55,102 | 72,002 { 52,026 | 52,670 | 13,482 | 24,390 
Rast India...... | 38,998 | 37,789 | 37,8°5 | 34,956 8,947 \ 12,554 
Mauritius ... | 29,558 , 38,556 } 27,429 , 31,912 4,593 | 10,113 
Foreign scovecrsrccsseeeseesssesserers| one | nee 11,906 | 21,924 ove ove 
{ 123,658 148,317 j}29,246 141,162 | 27,022 | 47,057 
Foreign Sugar. Exported = ' 
Cheribon, Siam, & Manilla ...| 7,029 10,700 507 4,422 3,704 3,868 
Havana s+... “l 33'977 95,825 | 8,889 | 12,078 | 8,846 { 13,500 
Porto Rico ... ail | are 7,523 3,397 1,669 3,505 | 3,368 
BREREID cco <cv nse enocereve os croenesse noe 9,611 , 17,045} 6,593 | 9,307 | 6,245 | 7,282 
| 35,264 © 61,093 § 19.386 _ 27,476 | 22,300 | 28,018 — 


PRICE OF SUGARS. —The average prices of Brown or Muscovado Sugar, exclusive 












of the duties :— ; ‘ 7 s 4 
From the British Possessions in America... . 22 11} per cwt, 
Mauritius ewe 19 21§ - 
— Fast Indies . 25 7 _ 
The average price of the three is......... me on 8 _- 
MOLASSES. imported ~ Duty paid Stock 
West [ndis..c...cco-coscsscsccoccceee | 5,295 | 9,323 | 5,934 | 6,255 2,898 | 5,094 
in afiaiiee oe oi RUM. 
ow - imported xported Home Consump. | Stock 














1846, 1847 | 1846 | 1847 | isa6 | 1847 | 1846 | 1847 

gal gal gal gal gal cal gal | gal 
West India 1,518,705 1,956,600] 626,225, 603,350] 762,165 1,611,150 1,312,110 1,234,035 
East India| 423,00); 386,145] 295,155 236,430) 37,305, 117,325) 175,815 197,280 
Foreign...... 105,840 273,420) 81,990 118,215 3,240 4,455 29,565; 164,340 














(2,048,445,2,616,165 1,003,275, 958,005! 802,710.1,132,93 
COCOA .—Cwts. 


1,517,496 1,595,655 
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a. gee —_— 
117,760, 105,220,1,282,937, 898,385 


helene 
_ 


' 
643,816, 456,484 


Br. Plant...| 7,891 | 20,387 | 1,798 76) 12,586 | 16,205 | 8,801 | 10,783 
Foreign......, 3,803 7,527 3,452 4,343 843 | 2,233 3,920 | 3,896 
11,694 | 27,014] 5,250, 4,419 | 13.434) 18,435 | 12,721 | 14,684 
COFFEE. 
Br. Plant..... 27,216 . 28,714 3,406 656 | 23,816 | 21,946 | 23,106 | 22,574 
Ceylon ...... 146,412 161,725 3,342 , 2,231 [122,727 , 157,632 [122,133 [i22,747 
BP not oth- | | 
erwise des. 120 302 12,135 8,456 3,438 2,716 | 15,300 4,900 
Total BP. 173,748 199,741 16,884 11,343 | 149,981 | 182,29¢ 160,539 /150,221 
Mocha tenes 14,175 7,647 2,062 | 651 11,524 | 10,524 | 18,187 11,652 
Foreign El.) 17,923 4,030 8,551 | 16,413 $,452 | 8,154 | 69,971 51,714 
Malabar ... a ae i aS 24 150 | 220 852 | 486 
St Domingo. 900 146 2,796 ,; 1,254 59 | 839 | 7,779 | 5,766 
Hay.& P Ric) 12,561 | 2,809) 6,108) 4,173] 2091 | 2100] 65-6 | 4,012 
Brazil ...... 75,134 62,530 31,237 37,705 22,020 | 21,262 | 69,343 | 73,025 
African...... 75 52 ! 129 | 138 19 os 98 1 
Total For...{ 123,778 77,205 | 50,883 60,398 | 44,315 | 43,099 1174,756 [146,656 
Ia gine oi thse canal enipelemmieaninneh 
Grand tot.| 297,526 267,945 ' 67,767 | 71,701 [194,296 | 225,393 1335,295 (296,877 
RICE, ail : mas 5.7 : — 
; Bags Bags | Bags | Bags Bags Bags | Bags Bags 
Br tish EI... 281,673 409,071 1 113,420) 25,376 {| 127,549 329,933] 89,269! 121,560 
Foreign EI. 10,171 | 35,341 7,141 2,877 i 6,354 21,707 612) 11,461 
_ Total... 201,844 | 444,412 {120,561 } 28,253 1 133,903 350,940] 82,781 133,021 
PEPPEK.| # | #£§ ee ne aT, ae 
White eovece 3,942 1,349 328 418 2,682 2,078 7,031 6,041 
Black......... | 45,859 | 27,849 }] 18,621 | 21,728 } 24,598 | 21,803 | 73,305 | 66,616 
| | 
a Pkgs , Pkgs 4 Pkgs | Pkgs g Pkgs | Pkgs | Pkgs | ‘Pkes | 
NUTMEGS 1,414) 1,180 302 691 876 769 595 } 727 
Do. Wild. 983 19 25 Ri 302 295 1,324 / 1,173 
CAS. LIG.| 14,986) 4,945 | 12.653 5.492 1,540, 1,704 4,231 | 436 
CINNAMON. 4,39: 3,496 3,235 3,070 782 512 5,957 | 5,020 
P bags bags bags bags | bags bags bags bags 
PIMENTO 7,163 6,0C2 4.792 4.458 2.113 3,141 4,063 700 
Raw Materials, Dye Stuffs, &c. 
~—~"‘Serons Serons§ Serons  serons § Serons ) Serons 4 Serons | Serons 
COCHINEAL, 6,411 7,982 _e eee 7,641 7,373 j 2,111 2,756 
crests chests | chests | chests | chests cheats {| chests ghosts 
LAC DYE.) 1,786 ; 944 | oo 3,183 | 2,054 8,626 6,139 
tons tons tons tcns tons tons { tons presen 
Locwoop...| 6,675 4,379 ae a 5,196 | 4,637 | 3,029 2,435 
FUSTIC ..., 2394 | 18097... ove 2,421) 1,523 | 381) 759 
i 4 oe INDIGO. _ aa Soe aye 
; _ | chests | chests § chests ; chests # chests , chests | chests | chests 
East India.| 27,193 } 25,961 ee ns 24,977 | 25,799 |] 35,680 34,768 
(—_—_——_—_ | —_— —_ ] -—-— —— — _ om. 
i 5 serons serons serons serons serons serons serons serons 
Spanish...... 1,20 | 1,647 a 1,210 | 926 907 1,301 
en ee tee SALTPETRE. ay r 7 
Nitrs , | | 
os * . _— tons | tons tons tons tons | tons 
oe 2446 Dy eve | eco 7,948 | 5,709 2,532 | 1,639 
Nitrate of a | [a ”_-_ 
Soda ...... 3 
_Soda ...... 533 wa) La } 2,014 } be 2,202 583 | 1,640 
eae a COTTON, 7 a ae 
| bags bags § bags bays | bags. bag & 1 bags 
American...| 2,034 2,143)... s 254i ee 5 A 
Brazil ......! 262 i96 : ee 87 ee er . 
East India| 21,92 oo] — ose 7 ety | a 
—a | SA mmf 48759) 54,171 84,181) 95,730 
9e09) aor - . 
kinds....../1,062,222) 927,395 117,760, 105,220:1,236,450 841,140] 593,400, 419,900 
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STATEMENT OF TEA. 


A comparative statement of imports and deliveries of Tea in the port of London 
for nine months and a half, with stocks on the 16th of Oct., 1846 and 1847, 





Imports. ~ Deliveries. 






































{ Stock. 
Jan.1,to| Jan, 1 to | Jan. 1 to | Jan.lto| ,. Re 
| Oct. 16, | Oct. 16, | Oct. 16, | Oct. 16, Oct. 16, Oct. 16, 
| 1846 1847 1845 say | | (186 1847 
| ts | ths Bs | ths | ths | Bh 
Boh@ covesseeeeee ses) a oe | 48,000 164,000 283,000 123,000 
Congou. ...| 18,100,000} 23,593,000 19,262,000 19,863,000 18,669,000 21 476,000 
Capede....20 eevee] 383,000) 15,000 327,000 = 276,000, 563,000 — ‘207,060 
Scented Caper..... 835,000] 312,000, 476,000, 523,00, 572,000 —_244'009 
Pouchong.... +--+! 48,000 2,C00, 355,000, 87,000, 251,000, 117,000 
Ning Yong and! | | | 
Oolong....0-+-| 587,000 157,000, 250,000 = 337,000, 577,000 363.00 
Souchong and | | , 
Campoi.........) 998,000 1,029,000, 911,000 1,078,000 1,348,000 1,291,090 
Bl. Lf. Pek. and! | | | | . 
Hg. Muey ......| 179,009 35,000} 212,000 158,000) 350,000 185,000 
Flowery Pekoe...} 403,000 530,000 219,000 371,000 437,000 590,000 
Orange Pekoe .... 562,000 329,0 0 226,000 304,000 705,000 686,000 
Scented Org.Pek., 1,357,000, —802,C00| 516,000, 858,000 1,206,000 1,037,000 
Twankay ....00...| 1,704,000, 927,000) 1,620,060; 1,178,000! 1,498,000 1,936,000 
Hyson Skin. oe 41,c00 16,000 112,006 91,000, 212,000 175,000 
HIVBON........00+.000 740,000 773,000| 1,041,000 905,000, 1,120,000 1,195,000 
Young Hyson...., 1,877,000) 1,282,000) 1,663,060; 1,632,000, 1,940,000 1,800,000 
Imperial ....-++.00+ 624,000 474,000) — 402,000) 656,000, 640,000 836,000 
Gunpowder ....... 1,245,000, 1,405,000) 1,265,000) 1,582,000} 1,508,000 1,391,000 
Unassorted Tea... 122,000 48,000 105,000 53,000) 97,000 78,000 
Assam Tea........ 140,000 172,000! 173,000 126,000 188,000 209,000 
For Export only 5,000 16,000 22,000 19,000 55,000 53,000 








20,050,000 31,919,000 29,255,000! 30,241,000, 52,525,000 33,926,000 














| of which | of which | 
| 9,488,000! 3,043,000 
| Exported.| Exported 





PRICES CURRENT OF CORN, &c. 


BRITISH AND IRISH. 


Per quarter. 


s 8 8 8 

Wheat ...Essex, Kent, and Suffolk, red, 1847 weooccsooee 48 54 AE ncn Se 
Do do white do .. oe 48 60 20 sagen & 

Norfolk and Lincolnshire, red do 47 54 ae 
Northumberland & Scotch d0...++.000+++ 48 50 DO cccccceee 58 8 





Brank..... 85 36 


RYO cece Oldsccccececcereeeerserreve 35S 37S NOW cecoseene 35 36 
Malting ... 31 35 


Barley ...Grinding .. -» 26 28 Distilling .. 29 30 
Malt ..000e BrOWN covscsscecsesoveee 52 54 Paleship .. 60 61 Ware ...... 62 63 
Beans ...New large ticks 39 40 Harrow...... 42 44 Pigeon .. 50 54 
oS wm © TF BE .- coe 52 55S an 

POS covcecGTCY cccccrecccoccccccsece 43 44 Maple 0 46 48 Blue ..... 60 7 
White, Old......ccccoceee 45 48 Boilers ...... 52 54 NOWee.. oo 59 56 

Oats ......Lincoln & Yorksfeed 23 25 Short small 25 26 Poland ... 28 30 
Scotch, ANZUS.ccccccccecccccrscccscecsescocecescsecesce 28 30 Potato...... 350 32 

Irish, Cork, Waterford, and Youghall, black 20 22 Ne@Weeeesveee 21 22 

Do, Galway 20s 21s, Dublin & Wexford feed 22 23 Potato... 25 26 

Do, Limerick, Sligo, and Westport se. 22 23 Fine «0 24 26 

Do, Newry, Dundalk, and Londonderry...... 23 24 D0 ccorsoee 25 26 
Flour......Irish, per sack 403 42s, Norfolk, &€.......0..00 40 41 Town woe 45 46 
Fa isescc ADE DOOEG iascctctctickecctetatcastesmiinsinnsnimnes US BR Winter ... 48 52 






























FOREIGN. 

Wheat Danizic, Konigsberg, high mixed and white 2 56 
Do do mixed and red 50 52 
Pomeranian, Mecklenburg, marks, red ... 0 52 
POIRIER, WUIES Ssovcevdovensennenens oscpseverseses 50 54 
Danish, Holstein, and Friesland, do......... 44 50 
Do do GO, TOA sooccccccees a tasiansiliiie: MN ae 
Basalan, ald sec cccccoscesesscescecvescoccss + 4539 AOs — SOft...ee00 46 59 
Canrdian, Tetl...--ncocssoce a White ...cc. 53 54 
Italian and Tuscan, do.... ey ee . 52 56 
Egyptian ... fom ee ee 32 35 

Maize ...Yellow...... Picea cn econ 26 «689 White... 30 4 

ET ccMATRRIONE Wake scsc: ee siasds coonseten cee ve OS OS Malting... 32 34 

RRS cid RS asniisiiweniscees ww 26 Small ...++ 90 52 

PORE cocces WT UIED ccncsercccccnse ron nccneesescce ———S Maple... 44 45 

Oats ......Dutch brew and thick ........+068 a dixistieeeien ~ 4 


SERUM TOO ain vse sav cccuenvenah dtncdnacseasceeene 
Danish, Mecklenburg, and Friesland feed .. 
Flour...... Danzig, per barrel 23s 25s, American.. ..... 


Tares......Large Gore 425 445, Old 403 425, NCW ...ccccccsereceseeee ove 
SEEDS. 


Sowing «.. 56 


Linseed .........Per qr crushing, Baltic 45s 47s, Odessa 47s 48s ans 
Fine new Fo 


Rapeseed ......Per last co foreign 26/ 27/, English... 28/ 204 













Hempseed .ooee. Per GY large serccesssesceeeses eee Srececcevece cee 36 37 Small... 34 = 
Canaryseed ...Per qr65s 70s. Carraway per cwt...... 37 38 Trefoil Pct 20 a 
Mustardseed ...Per bushel, DTOWN sesesssssesseeecsssservoes 10 12 White corns a at 
Cloverseed ......Per cwt English white new eeccccseeee 48 50 Red ...ceeee < ‘6 
en” Ni ete ae Do - * 93 
Trefoll csccoce —= Emglish d0.....cccescrsssssscosererse 19 21 Choiceaoe 22 * 
Linseed cake, foreign...Per ton 94 10s to 11d Os, English per M 14/ (s to a - 


— 5é15sto 62 Os, Do per tones. 5/158 to 
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EPITOME OF RAILWAY NEWS. 





Nortn Watts.—A special meeting was held here yesterday week, Mr i 
Chadwick in the chair.—The meeting was called in compliance with aunt 
tion from several sharcholders to take into consideration the propre’ yee 8 a8 
nating the company, and of authorising the directors to take all — sividing 
might be necessary for that purpose, and for winding up its affairs, an © og 
the balance in their hands, after the payment of all charges and soutien to 
among the proprictors ; and, if deemed expedient, of authorising SPP a _ The 
be made to parliament for an act to enable the same to be en aane upon 
chairman, in proposing a resolution to the foregoing effect, and - . the pro- 
the directors the authority specified, alluded to the opposition ore uitimately 
posed dissolution of the company by Mr Archer and Mr Mott, oer that they 
led to a long personal altercation. As for Mr Mott's euggestic e could only 
should await the chance of arrangement with another company, shares of the 
say that there was no hope of its ever being carried out, for = for any 8 
Chester and Holyhead line, the only one with which they could eal to know 
rangement, were at this moment at 18/ discount, and he had 3 
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that many of the shareholders in the North Wales would rather pay down 5/1 a 
share than make themselves liable for the calls were the undertaking to be pur- 
sued. If 15i were paid up on them at the present moment, they would be at a 
discount of 101; and it therefore appeared to him that the wisest plan they 
could adopt was to dissolve the company and divide the money as soon as pos- 
sible. Ifall the shareholders would sign a release the work would be easily done 
but, if not, an act of parliament would be necessary. Mr Henderson having se- 
conded the resolution, Mr Mott explained that he was not opposed to the disso- 
lution of the company if the shareholders desired it ; but he thought the direc 
tors should take power in the resolution to adopt the alternative of negotiating 
an arrangement with some other company. ‘This course was pronounced use- 
less and inadvisable by Mr Sparkie on the part of several shareholders, and the 
resolution was carried. 

Lreps, DewsBuRY, AND MANCHESTER.—An extraordinary general meeting 
was held on Monday at Leeds, Mr Gott in the chair—The meeting was called 
for the purpose of investing the directors with the requisite powers for raising 
the sums of monry on loan authorised by the respective special acts of parlia- 
ment relating to the company. A resolution conferring the requisite authority 
on the directors was unanimously adopted without discussion. 

LowEsTorr RAILWAY AND HARBOUR.—A meeting of the shareholders was 
held on Monday week at Norwich, Mr J. Sultzer in the chair. The shares 
represented at the meeting were upwards of one-fifth of the whole company. 
The chairman stated that the meeting was called to deliberate on the course 
which should be taken with regard to the contemplated issue of new shares. 
The funds of this company had been withdrawn from the legitimate object for 
which they had been raised, and the shareholders were not bound to furnish this 
extra capital. There was no appearancee on the records of the proceedings of 
any authority for the extra outlay, and he did not doubt but that the whole of 
the 80,000/ that had been expended more than the capital of the company, had 
been spent by the Norfolk company upon their own responsibility. Mr C. Cory 
was anxious not to interpose any obstruction to the wellbeing of the company, 
but was desirous of seeing the original agreement carried out. He did not seek 
to thwart the directors, but it was obvious that if the new shares were raised in the 
manner proposed, their present shares must come down to 13/, if not lower. He 
had examined the prospectus and reports of the company, and found they had 
estimated the cost of the railway at 80,0007, and 40,0007 for the harbour. At 
present, the company were paying a rent for the harbour. The harbour was 
contracted for by Messrs Grissell and Peto, within the estimates, and in August, 
1846, the works were reported to be going on most satisfactorily. An act was 
then passed to transfer the whole to the Norfolk company for four per cent and 
half the profits. In February, 1847, it was stated that the harbour would amply 
repay the outlay, and nothing was said about the expense, or upon whom it was 
tofall. The last meeting was the first time when the shareholders knew the 
capital was to be increased by raising new stock 120,000/ and borrowing 40,0001. 
—Mr Joseph Davey having felt desirous, if possible, to effect an arrangement, 
had written to the secretary to propose that the dissentients should be paid off, 
not in cash, which would embarrass the company, by by exchanging with those 
who might desire to withdraw, Norfolx debentures payable in three years, bearing 
5 percent. The following resolutions were then unanimously agreed to :—* 1. 
That the proposal of the Norfolk Railway Compnny, ‘ for the Lowestoft Harbour 
and Railway Company, to double their capital upon being guaranteed 6 per cent 
upon the new shares, upon condition that the latter company relinquish their 
right to participate in surplus profits,’ if carried into effect, without offering to 
pay off the shareholders who dissent therefrom, will most unjustly deprive such 
shareholders of their vested rights, on the faith of which they embarked their 
capital; and will distribute amongst the wealthy shareholders a portion of the 
property of that class who are unwilling or unable to double their investments. 
2. That as the Lowestoft Company in their corporate capacity are not author- 
ised to relinquish the half profits without the consent of every shareholder, the 
same be not relinquished, and that the new shares be not accepted unless the 
dissentient shareholders are first offered the usual option of repayment of their 
already subscribed capital. 3. That as the Norfolk Company haye leased the 
Lowestoft Railway and Harbour, and are bound to pay therefo e 4 per cent, and 
half the profits, after deducting from the profits the expenses of management 
and interest upon the original capital and loan only (total 100,0007); and as the 
Norfolk Company have extended the works, and have also already expended a 
considerable sum upon the harbour more than the original estimate, without any 
authority or request of the Lowestoft Company, and which, under their guarantee, 
is not entitled to interest prior to the division of profits; and as the guarantee of 
the Norfolk Company does not bind that company, uniess all the Lowestoft share- 
holders relinquish the half profits; it is the opinion of this meeting that it will 
be a great disadvantage to all the Lowestoft shareholders to accept the new 
shares, and relinquish the half profits, more especially as the new capital, if ac- 
cepted, will be consolidated with the existing capital, will weaken the present 
security, and destroy all chances of any profits. 4. That H. Birkbeck, W. 8. 
Wilson, J. Sultzer, E. C. Morgan, J. Brown, and C. Cory, Esqrs, be a committee. 
with power to add to their number, of whom any three are empowered to act, to 
communicate with the Lowestoft directors, and, if necessary, with the Norfolk 
Company, for the purpese of carrying out the objects of this meeting, and for 
watching and defending the interest of the shareholders.” 

BIRMINGHAM AND OXFORD JUNCTION.—The adjourned special meeting was 
held on Thursday week at Birmingham, Mr. P. H. Muntz in the chair—Mr. 
Morley said that in accordance with the arrangements which had been entered 
into between the directors and the dissentient shareholders, it was his purpose to 
submit a resolution for a further adjournment of the proceedings; but before 
he submitted such a resolution; he purposed making a few observations, more 
certainly in sorrow than in anger. At their last meeting he had suggested the 
impropriety there would be in pressing the payment of calls under existing cir- 
cumstances pending the settlement of a question of great doubt and difficulty ; 
he regretted, however, to find that legal proceedings on a very extensive scale 
had been taken ; but he complained more of the character of those proceedings 
than of themselves. It was impossible to conceive anything carried on ina 
more offensive character, although if those proceedings had been a course which 
the directors were compelled to adopt, they might have done so without pro- 
ducing anything like the amount of irritability which had been engendered. In 
the town of Liverpool the most respectable individuals had been served with 
writs by bailiffs in the most public manner. He concluded by moving that the 
meeting be further adjourned un‘il November 16, at Dee's Hotel at Birming- 
ham.—Mr A. Peyton, in seconding the motion, entered into explanations with 
reference to some observations of his at the last meeting, chiefly with the view 
to show that Sir Fitzroy Kelly had advised that the directors ought to have 
rotated. They were an independent body of shareholders to all intents and 
purposes, until the money was paid for the line, even though it should come 
ito the hands of the Great Western Company, because there was the “ con- 
ceivable contingency” that that concern might not be in a condition to pay the 
purchase money. This observation caused a general smile, and the chairman 
rejoined that they had acted strictly in accordance with the opinions of the 
Attorney-General, Solicitor-General, Mr Talbot, and Mr Godley, who advised 
that they ought not to rotate. With reference to what had fallen from Mr 
Mozley, the hon. gentleman said that there had been no intention on the part 
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of the directors to give the shareholders unnecessary annoyance. He wished 
it to be understood, however, that the necessities of the company required that 
the writs should be issued. In other circumstances nothing would have in- 
duced him, in the present state of the country, to sanction the steps which had 
been taken, had it not been for the melancholy position in which the company 
was placed. After some further discussion, the motion for vdjournment was 
put and unanimously carried. 

AMBERGATE, NOTTINGHAM, AND Boston.—A meeting of the shareholders 
was held here on Wednesday. Mr George Mitchell was called to the chair, 
upon taking which he read a long letter from Mr Badger, one of the directors, 
in which that gentleman stated his reasons why he differed from the majority 
of the board as to the terms offered by the Great Northern Company. The 
terms offered are, a lease at 54 per cent, with the option to the Ambergate 
shareholders of exchanging for Great Northern stock when that line shall be 
completed. Mr Isaac Ironsides proposed the first resolution, expressive of the 
thanks of the shareholders to Mr Badger; and upon this a discussion arose as 
to the desirability of communicating with the directors before any resolution 
was come to. With this object in view, an amendment, adjourning the meet- 
ing, was proposed, but it was lost by a large majority, and the original reso- 
lution was carried. A discussion then arose as to the difficulty of carrying out 
the proposed terms of the Great Northern Company. Mr Nichol contended 
that that company could not enter into any lease of another line until half 
their capital was paid up. Mr Rogers said the difficulty which had been 
suggested about the standing orders was as easily got over as any other matter 
of moonshine. It needed nothing more than an agreement between the boards 
of the two companies binding upon them. The Ambergate Company would 
then go to Parliament to reduce their capital from 20/ to 8/, and before the 
session of 1849 the Ambergate capital would be reduced to 760,000/, and a call 
of 117s 6d per share would give one-half the capital at once, and by that 
period to 121 103 upon the Great Northern would be paid, and thus both com- 
panies would be in a perfect condition to go to Parliament. He begged to 
move the following resolution :—* That, in the opinion of this meeting, it is 
far preferable to accept an alliance with the Great Northern Railway Company, 
on the principle of an expenditure reduced by three-fifths, the abandonment of 
a heavy and expensive section, the security of a guaranteed minimum dividend, 
and the option of great prospective udvantages, than to remain committed to 
much larger responsibilities, with returns altogether unsecured, and a burden 
inadequately shared by those locally concerned.” The resolution, having been 
seconded, was carried unanimously. Mr Massey then proposed the following 
resolution :—* That the letter of Mr Badger, together with the resolutions of 
this meeting, be printed and circulated among the shareholders, who are 
hereby urgently requested to support, personally or by proxy, an alliance with 
the Great Northern Company, in the absence of any more eligible offer from 


other companies.” Mr Low seconded the motion, which was carried unani- 
mously. 








FE ______ 
RAILWAY SHARE MARKET 


LONDON. 


MonDAy, Oct. 25.—Railway shares have improved, the quotations of most de 
scriptions experiencing benefit from the announcement of the resolution adopted 
by the Bank directors. 

TUESDAY, Oct. 26.—Business in the railway share market was rather active 
this morning, and prices experienced some improvement. The full advance, how- 
ever, was not maintained up to the close of the day, owing to the then less buoy- 
ant condition of Consols. 

WEDNESDAY, Oct. 28.—The railway share market has again become de- 
pressed, and most of the business transacted this afternoon was at reduced quo- 
tations. The majority of the heavy priced shares was decidedly worse. 

THURSDAY, Oct. 28.—The prices for most descriptions of railway shares were 
lower, the tendency of operations being certainly towards a decline. Even the 
best of the small speculative securities have suffered, in common with the other 
classes offered for sale. 

Fripay, Oct. 29.—The share market has been very flat to-day, the downward 
tendencd ofthe funds having opers ted unfavourably. 











CALLS FOR OCTOBER. 





















Date Amount Number 
when per of 
due. sare. shares. Total. 
Oct. £sd £ 
Birkenhead, Lancashive, and Cheshire 

Fumotiot<— Bl bacccocces secasccsecse cos cccgecece 28 w 1 5 0 2 45.000 56,250 

Caledonian—Original ........ 1 10 0 O ... 42,000 420.600 

Do. 2GE GROG ceccececcceccceccsese sce cceqnecse Mas 3 5 8 ue HOO 63,750 
Caledonian and Dumbartonshire ......c00+0« tn SM 6 iw 26000 60,000 
Cameron’s Swansea and Loughor ......... 12 «. 2 6 0 .. 20,000 40,000 
Chester and Holyhead—50/ shares ......... 21 ow. 5 0 O «. 42,000 210,000 
Cork, Blackrock, and Passage ......... tb awe 3 10 6 6,500 9,750 
Dundalk and Enniski.len $5 «we 310 © 15,000 37,500 
East Indian ccscccccsesccccccscosccscccccscocecoess 15 cco 1 O O o- 220,000 220,000 
East Anglian—3/ {0s shares, second issue 7 100 ... 22.800 22,800 
East Lancashire —quarters.....c.cee sessereee 14 210 0 34,720 R806 
Fieetwood, Preston, and West Riding J. 15 110 0 22,500 53,750 
Ipswich and bury St Edmund’s—Exten- 

GIINS, BSP .cccocccccccccecccccccccecccecccecccoss ©6295 - 3 O se 22,000 £6,000 
Trish South-Eastern .....cccc-cecceccecerecsecsece Saw 4 @@ we BS 52,500 
Londonderry and Enniski'len ... 15 we 1 $$ O .. 10,000 12,500 
London and North Western— London and 

Birmingham 25/ sliares ...scesccecesereee 1 csc BS O © we 55,000 «ce 275,000 

Do. Grand Junction 25/ shares ......... 15 & © O .. 24,789 ... 123,945 
Londonderry and Coleraine ...sccee..eeeee 16 210 O we 10,00 2 25,000 
Leeds, Dewsbury, and Manc.—Branch 25/4 & 08 we 4,000 20,000 
Leeds and Bradford.........-csssceseeseccereres 15 5 0 @ .. 15,000 90,000 
Lancashire and Yorkshire —Wakefie!d, 

Pontefaact, and Goole 50/ shares ...00. fw 8 @ 0 «ws F590 36,500 

Do. “ Ext. stock,” 32/ or thirds ......... 1 36 O ww. 4%.444 145,332 

Do. Hudderstield and Sheff. Junc. 50/ 12 .. 5 0 € «4... 10,640 53,200 
Manchester, Sheff.. and Lincoln—Pref.10/ 2 ww. 5 0 O «. 87,209 436,000 
Newcastle and Carlisle—New 100: (issued 

July 26, 1847) cooccssercccccecesceccceceecce ST wilt ¢€¢ 6 ww D8 24,000 
Newry, Warrenpoint, and Rosstrevor...... bias SSO ee Cee 6.250 
Namur and Liege... .coccccescsesseceranseseaseees 12 200 50,000 100,000 
Oxford, Worcester, and Wolverhampton 12 710 0 30,000 225,000 
St Helen’s Canal and Railway—29/, 6 per 

cent guarantecd  ....+.. gecneeensonees gecene 1 we 210 0 6,356 15,840 
Shrewsbury and Chester—Preference 14 2 0 8 «we 373,500 35,000 
Swansea, Loughor, Kc. ......-++.cccssceseseges 13 2 0 O ww. 20,000 40,000 
Tournay, Jurbise, Landen, and Hasselt... 25 4 0 O «ws. 25,000 100,000 
York and North Midland—Hull and Selby 

PUPCHASE oo. -secererrrrerscesscsessecsesrverseze TF ooo 4 0 0 « 62,950 451,800 
York, Newcastie, and Berwick—Exten- ; 

Slon, NO. 2 cccocsceees ee! ee ee eee 310,000 





£3,70,4674 
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The ECronomist’s Railway Share List. 


The highest prices of the day are given. 


a 


! 


| London. London, 


Name of Company. | 


M.| F. 


TE LTTE 


Name of Company. Name of Company. 


M.| F. 


Amount 


No. of 
shares. 
Amount 
ofshares 
Amount 
paid up. 
Amount 
of shares 
paid up. 


2eF em 
+ : 


50 Lancaster and Carlisle ......( 52 7000100 100 Sheffield and mee . 
10 siniieinaaiett Ue || 165000, 20 | 4 [Shropshire Union..... 


| 


| 50 | 40 Aberdeen ...... senlivcaddhinans 
25 | 2§ Ambergate, Not. “and poset i 


| 


ee 
ao 
oe 
ss 
Se 
co 
—e 
oo 
at 


Se 


i 
| 50 | 15 Birmingham & Oxford Junc. 19 | 19 18000/ 50 : esleseeee| 86. 22000) 50 40 |South Devon.. 
20 | 10 Birmingham, Wolverhamp-| | 63400) 20 | 16s Leicester and Bedford..... 4 | 79500, 12 | 528, South Staffordshire o 


15 /South Wales......... 


eoccoecee ce } 00; 20-24 Live 1& a wee || 56000 50 
{ ton, and Dudley 4 70000 4 Tpoo . > in Yorkshire, Seren: 


| 
20 | 8 |Birmingham, Wolverhamp- 48000 Av. 163 London and Blackwall A 
aa Stour Valley enoces 24000) 63 6 | — New, NO. Levessssseseesees “ H | — coecereoveescescccece eoseeleercee | 
4 4 ‘Bristol and Exeter «+s++++00 16006) 6§ 33! — New, No. vances 26650) 20 | 4 |Taw Vale Extension ......... l | 
— NOWesevercseceees os 8000) 25 10 | — Extension ....1-+versesee(ervaee] ove ove 27500| 20 | 4 | Vale Of Neath ......00....sevce! serves] coregs 
1464s Buckinghamshire . a i 80382 Stk 50 aemaaec 41 | 393 12500) 20 | 134 Waterford and Kilkenny ... ........" 


86000, 20 


50 ‘Caledonian.......... - | 9734/50 | 20 | — Consol. Eighths....-s00, 12 | 11 100000, 20 | 2 | Waterford, Wexford, Wick- 
0) <r A IED ncenstsancesseeseadh | 44294) 9 ° |<. guaranteed 5 per Cent... |r| +-+o0e Tow, ANA Dublin o1....00+000 sereee|serese 
ia } | Av.) 129 London and Greenwich ......{se0++ lessees 16065| 20 | 4 | West Cornwall .........cscssseee sesse!s 
35 | — Clydesdale TUNctlionesses covers eseaee 43000) Ww 8 sens 
374 Chester and Holyhead......+. = 223 11136) Av.) 18g) — Preference or Priv. ......|+0++++Jees ~ | 20 | 92s|Windsor, Staines, & South- 
14 Cork and Waterford ...-cssc+|esooee severe || 101849 - 100 London & North Western ...'149 }148 | 95 |wa Nya eeccceeceeee vee ceccee eee enecee| coo cee 
7} Cornwall... .scccccccscccceeeseee! oveeee ens ove 55000 = | 17 | — 3 Shares L. & B. «+000 r? ° 30000) 50 ts, Somerset, and Weym,. 10 
2 | — New ¢ Shares 262500) Stk| 25 |York, Newcastle, & Berwick 31 | 30 
20 |Dublin and Belfast J unction| 4; 8 168380) 25 2 i 
25 \East Anglian—L. and E '] 68750 20 | 2 | — Fifth Shares . 13 56000, 25 | 25 | — Original Newcastle and 
and L. and D. cxccseevess.] 21/21 | 24789) 25 | 20 | —§ Shares G.I. csnscesssee ann _ Berwick ......cseee+0 | 28 a 
8] — EB. and Horscscccecsssoeeseeee, 14. 15 12090| 40 | 10 | —40/ Shares L. & OO ieee as 6000) 25 | > — North Shields Purchase... om 
| wiht nnn 01 2 30000/ 40 | 40 | —40/ Shares M. & B......./ 59 | 574 ome 25 — Extension, No. 1, » York) 
16 334 30000' 10 | 5 | — i0/ Shares M. & B. (a)... i and Newcastle ......... 124} 1g 
9\ 8 60000 10 | 5 | —10/ Shares M. & B, (b)... one 25 | 10} — No. 2, Newcastle and 
a4 cnneee aoeeee 70000, 10 | 1 } — 102 Shares M. & B. (€) an 4 Berwick coossesssresseveeseeeee] 10§| 10$ 
| 82 83 45912| 50 | 413/London and South eeeeee | 57 | 159000) 25 | 8 | — G. N. E. Purchase or! 
Au ‘Eastern Counties .. | 155 15% 6900) 40 40 | — New Consol. pene oes PORRTORES cre cccccecccecnese 7h 8 
iq — Pervetual 5 per et. ‘No. 1 62 64 46500) 2 324) — New Shares ose 37950) 50 | 50 | York and North ‘Midland +) 69 | 70 
a) oh — Ditto, NO. 2 srccccorsereee) 63 6$ ons 26 | — NOW... 000 ree cercce cee cevcceces 25300| 25 | 25 | wae EEOOMGIGE ccc ccscesces cocese! coc cccl escees 
10) — York Extension...) 7§ 7% 9266] 50 | 50 | — Tenths........ ‘ 62950, 25 | 10 | — Preference .. "15 | 133 
50 | — Northern and Eastern... | 49 50 12000) 40 | 40 enwone cee cee ose | 50000! 25 | 20 | —— East and West Riding vs 
124] 124) — — 3 Shares 210560 ae | 63, — Thirds .. ok ) Extension ......ssessseseeee! 26 | 253 
| 50 | 23 | — — Ne@Werese 0 31 1168/ 50 | alt London, Salisbury, & Yeov il 1 
50 | 50 |Eastern Union * 10000! 50 | 27¢ Londonderry and Coleraine |,...../ees0+ || | Foreign Railways. 
- | All Edinburgh and Gliszow 10000) 50 | 238 Londonderry & Enniskillen..'....../.+5008 | { } 
| 15 }— 2 sos coe soseae! 75000, 25 | 2 Manchester & Southampton| 3) 3 |! 75000) 20 | 20 Boulogne and Amiens 133} 13g 
124] 124 Shares cvvccecee-ee 24 82500) 20 | 3 )Manchester, Buxton, and) 150000) 20) 4 \Bordeaux, Toulouse, & Cette 
25 = Edinburgh ANd NOrthern os. \seocee covvee { | Matlock ccococccccecccccccovece, 33 39 ff | (Constituted)......ereerrees o0eeoe| coceee 
25 | 2 |Edinburgh and Perth «» || 48353)Stk. 100 ‘Midland..... 108 '108 66000) 20 | 14 Central of France (Urieans 
| 50 |All Glasgow, Kilmarnock, & Ayr| 12500) 20 | 2 | — Fifths sscccccceseeees + arenes eneeee | | and Vierzon) cece 
15625| 40 | 40 { — New we... sees 53293| 40 | 40 | — New 40/. Shares eve) 41 | 40) 100000, 20 | 2 Central of ape ooeee 
12500} 123) 123) — 4 Shares (5 p. Ct. GUAT.) I sercce!coe-see 77323) 5C |} 10 | — NeWeeesee cores seo, 8B 79 20000 50 | 58 Ceylon sss... a 
160600) 25 | 8 |Great Northern.. mon i 9785 100 |Stk.. — Birmingham. and Derby 84 | 82 | 10000, 20 | 24 Demerara 
40000, 25 | 24) — London & York ‘Ext. ooo} 12 : 11871100 |Stk. — Consolidated Bristol and | | 20 4 Dendre Valley ...... 
6690 100 All |\Great North of England ......; t | } ! Birmingham oeo...ce 119 118 =| 100000) 20 | 7 ‘Dutch Rhenish 
7500} 40 | 5 | — New......ccccccsceces 64! 6639) 50 | ” — Bristol and Gloucester... ...s00 ++: oes 220000; 50 | 13 East Indian ... cove 
10000! 30 | 30 = New 30/ Shares +) 68 d 8662/Stk. | Norfolk . sosomere, 90 12000 50 | 4s Great Indian Peninsula..... 
10000) 15 14) — New oes : 98°.0) 20 r — NGWoeececeeceses wees \j 80000) 20 | 5s Great Western Bengal .. 
50000) 50 | 35 |Great Southern we ‘West (. se v2: 15000) 20° 13 | — Extension .... esveee 12 | | 60000) 223) 33/Great Western Canada . 
25000,100 | 85 [Great Western. cocccccseces| 99 | 60000) 50 4 /Northern C: unties Union 020 seseee eeeeee 4442250 4 jnemerel and Austrian ... 
28000) 50 | All! — 4Shares.. ecer-toeee| 58 | 55 | $2000) 25 | 25 ‘North Briti Nh  ssecccccsccsessees’ 25 24 20000 ad 1 |\Jamaica South Midland! 
37500} 20 | 20 | — Fifth Shares ...s.++ ssc( 24 |} 82000) 124 123) — Halves.......00. wesccss! 38 JUNCHION......cerereeereneeeres 
93000) 25 | 15  — 3 Shares.ec...coesee eee § 181 1 96000! 64) 43) — 3 Shares ......ccccccscees «oe 1 2508: | SG | 1 [Ferme yeccccoccecce sos ccsccccee 
69700] 17 | 7 — Newsssses. 9 | 96000) 6 § — Extension . vs 33500, 2. | 6 Louvain ala Sambre ... 
8000} 50 | All Hull & ee seretncasee ime Oe 84000) 8% 1 | — Thirds.. ' 330000, 20} 5 |Lyons and Avignon... 
8000} 124' 123, — } Shares. aanevavesees 168566, 20 74 North Staffordshire eevccecseene 150000 20 | © (LUuxcarbourg.......-serere 
8000) 25 | 25 — 4 Shares......... g 11960) 25 | 34 North Wales. oes osveee 50000 20 | 14 |Namur and Liege 
13000)100 | 82 Lancashire and Yorkshire— | 30000) 50; 35 Oxford, Worcester, & Wolvn 20° 19k | 400000 20 | lv (Northern o: France Consti- 
Manchester and Leeds ... 40000) 20 | 74 Reading, Guildford, and Rei- { TUTE coc .crccererserereceserres 
13000; 50 | 38 | — } Shares .......cscereveees 33 } gate ccicdiencie Tease aidbasiiedl 7 130000 20! 6 Orleans and Borde.ux 
19500, 25 | 144 — 4 Shares.... d 32000) 25 | 12 Royston and Hitchen .....+...| 4000 20@) 4% Overyssel ... oe 
103565, 20 St eee t , 40800) 25 20 Scottish Central ... oe 400000; 20 | 10 \Paris and Lyons Constit it. al 
24336, 64 62 — Sixteenths ......cccceccscees! | 12000) 25 173 Scottish Midland . eeccs, ces cee 80006 20 | All Parisand Orleans..... 46 | 4 
48444, 32 2048 — Thirds, reg....ccoccscrscccees 52006) 50 6 Shrewsbury & Birm. ,Class Al. 2: 72000 20 All Paris and RGUROR cos ace ccceveee- 344 
20006, 50 | 34 | — Liverpool and Bury......!scecceleccoee | 52000) 96! 8 | — Claes B ccccccceccccccesccece 4+ 4 250000 20 Ss pee ete" irlaagummata * 
10640 50 28 | — Huddersfield and Sheff. ......'/...... || 56000) Av. 33} South Eastern (Dover). | 27% 264 40000 20 | 20 Rouen and Havre ..... af 3 
100000 20 82s. — West Riding Union 28000) 50 20 | — Newiss. at I8dis.No.1, 15 14% | 31000 20) 16 Sambre and Meuse.. ove sa 
14520 25 | 25  — Preston and Wyre . ts 42000| 50 17 | — Ditto ditto No. 2 84000, 14. 14 Strasburgh and Basie..... : 
16720 12 9 — —4Shares(A) «...... 12 | | 31500; 50 15 | — Ditto 20 dis. No. 3 wee eceee 80008) 20 8 Tours & Nantes Constituted, 
32800 12 13 — — 4 Shares (B) cecccoce 1} |, 285000; 25 64 — New, No. 4.. cecceee evel i 42000) 20 8 West Flanders... ssccscessseeee 
eed 


OFFICIAL RAILWAY TRAFFIC RETURNS. 


RECEIPTS. 


_ fecemne= 


| | 
| Amount } Dividend per cent. 
Capital expended) Average | per anrum ' eck 
and per last cost | On paid-u >» caritel, Name of Railway. 
Loan. Report. | ner mi. - ——_— -- —_—— ending 


Number of 


passengers. 


| Same Miles 
Passengers, Goods, Total week open. | 


| parcels, &c,| cattle, &c. receipts. A. bese 
| ! | 6 7 
1844 | 1845 | 1846 | 1847 __— 


Traffic per mile 
per week 


o> a, —_—— 
——ne es —_—_— —— 


yee £ | £ | £ eda| £ i) 
200,000 , 179,939 9,526 | 43 | Arbroath & Forfar... - 23, 1940... o0e eerecceee seceees 221 187 
700,000 | 706,793 43,886 28 2g | Chester & Birkenhead 22|..00000/ 56012 1 | 155 6 7 | 715 | 482 
700,000 689,248 19,693 { 4 | ove Dublin & Drogheda ... ° 21) 9273) Ficssach 10 4| 13214 7 846 709 
337,000 , 370,152 | 46.300 Dublin & Kingstown... 26) 43024’, iiaaigeal eee ee aaah g 800 
150,000 143,552 8,570 os Dundee, Perth, & Aberdeen... } BPiicnsece haandaaen eee 

2,500,000 | 2,375,745 45,916 5 j Edinburgh & Glasgow a 4 23) 23297 . elie aienekon 
8,500,000 | 7,698,370 41,839 | | Eastern Counties & N. & E. 24) 48105 7899 12 “7 “4264 ‘18. 4: 12164 
2,000,000 | 1,207,420 40,007 one sa a East Lancashire eee ove 23 21465, 646 0 3 252 2 0 928 
1,300,000 960,257 21,824 | . ese eee + | Eastern Union eee ooo | occocccccccccs eccscescescess| 1238 
2,554,550 | 1,765,036 | 29,417 5 | Glasgow, Kilmarnock, & Ayr 23; 20862 1292 “4 31 “J621 8 2 | 2913 
866,666 338,964 35,451 ; 24 3 Glasgow, Paisley, & Greenock | 22) 1796 3 805 0 3 366 17 11 7 1171 
2,000,000 | 1,801,411 11,960 ' 4 | Great Southern & Western (I.) 23)...eee00e] 1727 14 8} 314 120] 2041 
15,446,660 12,255,739 50,023 Great Western eco eee 24 ccocee _—— 19 10 | ; 6325 18 3 j19758 
ooo ase ave eos ove Kendal & Windermere evs 23) 2032 .. seccccecccees cccccesevece| 126 
10,543,914 6,807,314 56,259 Lancashire & Yorkshire... aici seseneeen) ne eens 9816 
1,366,000 1,291,913 18,456 ove ° eee Lancaster & Carlisle ... oo (ij 23, 4386 901 8 8 | 57719 04 i479 
22,989,300 20010467 | 52,800 9 | London & North Western, &e. 24 ...seeeee 27022 18 5 (14894 17 10 [41917 
1,200,000 1,079,077 289,988 s London & Blackwali ... 24; 51564 788 12 1 | 50 14 5 839 
7,441,333 5,659,181 34,091 + | | London, Brigh‘on, & S. Coast ! 23 23549 8100 13 9 | 1407 1 10 | 9507 
7,238,800 5,836,132 | 49,88: Lond n & South Western ... ese | 7206 0 7 | 1801 lo = 9007 

ove eve ose ee ove | es | Londonderry & Enniskillen... | oolee 

4,600,000 2,078,135 56,259 eee oe 3 ‘ Man., Sheffid., & Lincolnshire er | “1079 ii 10 | 1134 18 0 2214 
458,000 24,417 | 15,158 5 | ove | Maryport and Carlisle ove 5 257 10 8 | 407 12 4 | 665 
11,000,000 10,258,600 27,650 E 52 | Midland, Bristol, & Birm. ... ssenealasenan eevee leoeeseees .|22767 
1,250,000 | 1,202,000 | 20,000 58 Newcastle & Carlisle... —.. | "835 10 3 | 1345 129 | 2181 


ese eee | ose o . ae Newcastle and Berwick ee eee oe seeees 
1,500,000 | 1,375,633 | 16,776 Was aes "2039 


2,600,000 2,445,589 | 27,369 ‘ : North British .. 0... ses anateeeteaseneeens 
2,000,000 | 1,995,300 | 23,754 Paris —. oe | 5 eoeseee 2 see cee vee ie 
1,200,000 | 1,200,000 | 16,950 Rouen & Havre... heneenpiammeamnna ae 
rycen cae 15,939 Shrewsbury & Chester } 284 6 3:8 I 602 
Saataee | venue | oe South Eastern... a. 23 94372 7774 1 2071 18 3 | 9845 
os 1,345,370 | 46,392 South Devon .. sss 22) 9722 810 8 70 12 881 


2 
3 
. eee eee ore | eee 8 
cae | casei soe it 3. eee 23)....0000 26915 1 1349 1 9 | 1618 
as | tae) wo » | Ulster ws. ef 24,1614 558 2 342 8 8! 900i 
’ J se me W 7 | =| . 
4,500,000 | 3,683,102 18,324 Whitehaven Junction. : ~ Meas fa sot 5 i" ute 


| York, Newcastle, & Berwick BB ccccnsess' SBR} 
4,500,000 | 4,200,000 ' 22,460 J | York & North Midland ... 23 27879 4112 } 3981 19 8 | 8694 


SIUOweKowo: 





